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NHBECTHUPOBAHUE 8 MOHETDBI

nroib 2015
BBEJIEHUE

MHBECTHUIMUN — >T0 BIOXKECHHE KamuTala ¢ MEIbI0 MoxydeHus: npuosu. Bo
BCE BpPEMEHA HHBECTHIIMM CUMUTAJIUCh CAMbIM >KECJIAaHHBIM HAIpaBJICHUEM, TAaK Kak
o0OecnieunBaji BapuaHT MacCUBHOIO J10xojaa s mHBectopa. Emé Kuitocaku B cBomx
Oectcemiepax MUCal O TOM, YTO KaXJIblil JOKEH CTPEMHUTbCS B HAAEKHBIN
¢uHaHCOBBIM KBagpaHT I, rne Haxoautrcs Ta camas (uHaHCOBas CBOOOAA,
3aIUIIEHHOCTD OT (POPC-MaKOPOB M MHOTUX BHEUIHUX (PAKTOPOB, CHOCOOHBIX CAETATh
O0aHKpOTOM JTF000TO HAaEMHOTO pabOTHHKA, (pUiIaHcepa, TMO0 KPYMHOTO OM3HECMEHA.
JloX0 0T MHBECTMIMII — 3TO pe3yJbTaT CaMOro BBICOKOTO YpPOBHS (MHAHCOBOM
IPaMOTHOCTH, M B CJIy4yae yJayHON OpraHu3allid, BEPHOIO BBIOOpAa WHBECTHIIMH,
MOHO 00ecreunTh ce0si 1 CBOMX OJIM3KUX Ha BCIO ocTaBllytocs JKU3Hb, rapaHTUPOBAB
ITIOCTOSIHHBIN U CYIIIECTBEHHBIN JICHEKHBIN ITOTOK.

CaMblii THaBHBIM apryMeHT B IMOJb3y — HWHBECTHUPOBAHUE CIOCOOHO JaTh
dbunaHcoByto cBobOoay. B cimywae mrobGoro kpwusuca, JI000ro SKOHOMHYECKOTO
NOTPSICEHUS, Jla Jake OaHaJbHOro 4YesloBe4eckoro (opc-maxopa (BeAb HUKTO HE
3acTpaxoBaH, YTO 3aBTPa HE CJIOMAET HOT'Y M OCTAHETCS HETPYIOCHOCOOHBIM 10 KOHIIA
IHEH CBOUX, C MEPCIEKTUBAMHU >KUTh HAa OJHU BBILJIATHI O WHBAIUAHOCTH) — BbI
ocTa€Tech Ha MJIABY U BBIIEPKUBAETE ITH CIIOKHBIE TEPUOIBI.

B xpusuc, k mpumepy, MHOTHE TEPSIIOT padoTy. busHeckl pa3BanuBaroTcs (s, Kak U
COTHM TBICAY JAPYTUX MajbIX NpEINpUHUMATENECH, MEPEeXKUT 3TO Ha CBOEM OIbITE),
KpYIHBIE NPEeanpUsaTUs OaHKpOTATCS, PhIHOK nmoauuniaercs. lHBecTULIMK B peasibHbIE
aKTHUBBI — 3TO CTPAXOBKA OT BCEX 3TUX MPOOIIEM.

WNuBecTuimn cnocoOHbI 1aTh YBEPEHHOCTh B 3aBTpAIlIHEM JHE, JaXe B YCIOBHSIX
Kpusuca. [{is Oosee sicHOTo mpuMepa — TO, YTO BCEM M3BECTHO — cCJjauya KBapTHUPHI B
HaéM. Ecnu 0051anaTh 00bEKTOM HEJBUKUMOCTH, TO AK€ B CIy4Yae OCTPOU KPU3UCHOMN
CUTyallU B CTpaHe, B KBapTupe OyAYyT >KUTh KBAapTUPAHTHI, U OYIyT MOCTOSIHHO
3aHOCUTh JICHEXKY. XylI0-0eqHO, HO Jaxe 0e3 COOCTBEHHOW paboThl MOXKHO
NpoTaAHyTh. UTO Takoe kBapThpa B 3TOM ciy4dae? AKTUB. MIHBECTULIMOHHBIN aKTHUB,
KOTOPbIN 10 KOHIIa AHel Bamux Oyaet npuHocuth Bam nensru. Ho kBapTupsl HE Bcem
nocTynHbl. Mnoreka pemaeT BONPOC, HO CTPOUThH CIOXHYKO CHUCTEMY, Onarojaps
KOTOPOM €KEMECSUHbIN TMIaTéX OT apeHIaTopoB OyAET MOKPHIBaTh BBIILIATHI IO
UIOTEKe, 3aXOoTAT He Bce. [loaToMy MBI OyAeM CMOTpeTb Ha JApyrue BapUaHThI
WHBECTUPOBAHUS, KOTOpbIE Obl MOJOLUIM JIOOOW KaTEeropuH HACEJICHHs, JaKe TOM,
KOTOpasi eni€ Morja He NOJIyYHTh NAcmopT MO NpPUYMHE Malloro Bo3zpacTta))) s
WHBECTUIIMII B MOHETHl HE HY)KEH OOJBIION KamuTad, Mo (akTy, Ha MEpBOE BpeMs
u3ydeHus: pblHKa Oyner gocraroudo u 1.000 pyOusield B Mecsau. ENMHCTBEHHOE OYEHb
BAXHOE YCJIOBHE — TMPUHOOpEeTeHHe 3HAaHUN U TOCTOSHHOE camMoo0pa3oBaHUE.



HNuBecTMM — 3TO B MIEPBYIO oUepeb cTpaTerus. O1o oOpa3 Meicieil. U aTot 06pa3
MBICIIE HY)KHO MpoKauyuBaTh. J[Ji1 3TOro s peKOMEHIYI0 HayaThb CO CIEAYIOIIeH
JUTEPATYPHL:

1. Pobept KUMOCAKU — Bce kuury, HaunHast ¢ "Borarsiii [lana, benasiii [lama"
u "KBanpanTta Jlenexnoro IloToka".

2. xopmwx KJIIEMCOH — "Cawmerit BoraTsiii Uenosek B Bapuione" — MHpOBOif
Oectcemiep, 0UeHb CUIIHHO BIPABIIAIOMIUNA MO3TH.

3. I'enpux OP/IMAH - "UuBectupyii u borateil" — TONBKO MepBas I1aBa, Tak KaK
OCHOBHAsl 4YacCTh KHUTH T[IOCBAIIEHA HWHBECTUIMSAM B BBICOKOPHUCKOBBIC IIacBbIC
WHBECTULIMOHHBIE (POH/IbI, PA3BAMBAIOIIUECS B KPU3UCHBIE TIEPUO/IBI.

4. Pennn FEI7IIDK - "BorarctBo psajmomM! I[Touemy mMbl 10KHBI ObITH BorateimMu'.

Ja, 6e3ycI0BHO, MHOTHE MTOAYMAIOT, YTO U TaK SIBJSIOTCS MOUIHBIMH 3KCIHEpTaMU
0 MOHEeTaM, M0 PpIHKY, BHy4YaTbIMU IUIEMSHHUKaMH bepe3oBckoro u BooOIIe
NpEeANpPUHUMATENM B MATOM TNOKOoJeHuH... Ho ecnum Bbl uyuTaere 3T CTpPOKH,
MHBECTHPYETE CBOE BpPEMsSI B 3TO — 3HAYMUT, BBl 4TO-TO XOTHTE MONYy4YHTh. W TOIBKO
KHUTU MOTYT BaMm 310 "uTo-T0" nath. [loTomMy Kak Jit0ObIe JEeHBI'M OepyT CBOE HAYaJIo C
o0Opasa MBICIICH.

Wneq HanucaTh KHUTY, KOTOPAasi B TOM MJIM MHOM CTEIEHU MTPOKAYMBAET YUTATENS B
¢uHaHCcOBOM cdepe, aBas KaKOW-HUKAKOH, a ypoBeHb (DMHAHCOBON T'PaMOTHOCTHU, Y
MeHs 3peiia 1aBHO. 3a cBoro JKu3Hb s He pa3 Habmoal, KakK, Ka3ajloch Obl, pa3yMHbIE
JIIOJTH, UMesI KaKUe-TO OIpe/ie€HHbIE BO3MOKHOCTH B (PMHAHCOBOM cepe, abCOIIOTHO
0e3rpaMOTHO O0pallaIUCh ¢ AeHbIaMu, B UTOTe Tepsis BcE. Jlanexo XoAuTh He HYKHO, 5
3a CBOIO CO3HaTeNbHYIO JKM3Hb HECKOJIBKO pa3 Tepmen MojaHoe (puHaHcoBoe (puacko B
pa3IMYHBIX JEHEKHBIX cepax, OuszHec-chepax, "MHBECTUUMOHHBIX" cepax (Kak s
rojaraj Ha TOT MOMEHT — WHBECTUIIMOHHBIX), U MHOTUX JAPYTUX. YMEHUE yIPaBJIsATh
JIeHbraMu — 0a30BBI HABBIK, U B 3TOM KHUTE Mbl IPOKAYAEM €r0 B HyMH3MAaTUYECKO-
WHBECTULIMOHHOM JIESITEIBHOCTH.

Mowu HaBbIKH, 110 OOJIbIIIECH YaCTH, HABBIKK MpakTuueckue. [IpakTuka y MeHs 1ma
BIIEPEIU TEOPUH, OT I3TOTO M OBLIM MOCTOSHHBIE OMMOKHK B YNpaBlieHWH (PUHAHCAMH,
uJesx, HampaBiIeHUEM MbIIUIeHH. YemoBek, ciabo oco3Hawmuii 0a3oBble IMpaBuia
MHBECTUPOBAHUsA, JaXe yMaeT HenmpaBwibHO. He Te ¢dakTophl, HE T€ MBICIIH, HE Te
UJeu, He Ta KoJesl CY>KIEHUM, BbIBOJOB, JAOBOJOB, (akToB W mp. B3rmsn He B Ty
cTOpoHYy. UTOOBI HayaTh OCO3HaBaTh HEOOXOAMMOCTH OOY4YEHUS, MHE OBLJIO HYKHO
HECKOJIbKO pa3 cTaTh OaHKpOTOM. 3aTO MOCJE 3TOTO s Hayal BIWTHIBATH 3HAHUA U
(bMHAHCOBYIO TEOpHMIO KaK T'yOKa, MOHUMAs, /€ s oluOancs, U riae HY>KHO ObLIO
NOCTYNUTh HHauye. Kak mnpaBuiio, Thl NMOHUMAEUlb, YTO MOXKHO M HYXHO OBLIO
MOCTYNUTh HMHA4Y€ TOI/A, KOTJAa BO3MOXKHOCTEH YTO-TMOO BEPHYTh YK€ HET, U
MPUXOJUTCS BCE CHOBAa HAUYMHATh C YUCTOTO JiMCTa, ¢ Hyhsa. OpHako, Bianes
3HAHUAMU, MBI YK€ BJIaJI€EM CaMbIM LICHHBIM aKTHBOM.

B 3HaHmax — wmod. MbI MOXEM CTaHOBHUTHCS OaHKPOTaMH, Pa3OPSITHCS
HECUYETHOE KOJMYECTBO pa3, HO TO, YTO MbI He TepsseM — HaBblku u 3HaHusA. IMeHHO
Oylarozapss UM Mbl MOXEM Bo3BpauiaTh cede cratyc u Mecto noj ConHiem B Oonee
OBICTpPBIE CPOKH, YEM JOCTHUIajd 3TOTO paHblie. 3HAHUS — JIYYIIM aKTHB, a Bpems,
MOTPAYEHHOE Pajy UX MOITYYEHUS] — JIyqlllas HHBECTHUIHS.



OToT HEOOMBIIONW Tpya — I JroAed Mplchsmmx. Jlymarommx. ['OTOBBIX
INEpPEHUMAaTh YYXOW OINBIT M aHAIU3UPOBaTh €ro. s Tex, KTo xorena Obl Hadath
MHBECTHPOBATh, HO HE B COCTOSIHMM CJIENaTh MEPBBIi 11ar, 00ACh CAENATh €r0 HEBEPHO.
Ona Taxke Uil T€X, KTO YK€ UMEET BO3MOXKHOCTU U 3HaHUS B (PMHAHCOBOH cdepe, u
X0Ten Obl OCBOUTH Uil ce0sl HOBbIE TOPU3OHTHI. M mpoCTO 1l TEX, KOMY HMHTEPECHO
Ob110 OBI 3apaboTaTh Ha MOHETaX. S BJIOXKWI B 3TY KHHUTY JECSTh JIET OMbITa B OM3HECE
Y MHBECTUPOBAHUM, U MPOYMTAB €€ 3a1MOM, 32 OAMH 4Yac, MOKHO YIIYCTUTh MHOIHE
netand. S mocrapaics He JTUTh MHOTO BOJBI, 1a0bl HE OTHUMATh BPEMEHH Y UUTATEIISA, U
HAllOJIHWJI K&XIYyI0 M3 CTared MaKCHUMAJIbHBIM KOJUYECTBOM MPAKTUYECKON
uHpopmanmu. [{udpsl, pacyeTsl, GakThl ¥ TPOTHO3HI ABJSIOTCS OCHOBOM 3TON KHUTH.
[ToaTOMY MOIBITKA MPOYHUTATH BCE 33 OUH pa3 MOXKET BbI3BATh '"3aMbUIMBAaHKE', KOTAa
uHpopMalusi MpocTo He OyAeT BocnpuHUMaThes. HezaBucumo or Bammx HaBBIKOB,
3HaHUU ¥ (PUHAHCOBOW I'PAaMOTHOCTH, 5 PEKOMEHAYIO0 YMTATh IO OJTHOM CTaThe B JICHb.
[IpounTath CTaThIO, 3aKPHITh, U JaTh MO3TY CIOKOMHO CIIPABUTHCA C TEM, YTO S XOTEI
noHectu. U ecau He A€Hb OT/ABIXA, TO, XOTS Obl, Yac-/1Ba.

Orta KHUTa pacnpocTpaHsercss OecraTHO. Sl Jgal0 HOJHOE corjlacMe Ha ee
pacrnpocTpaHeHHe, /1al0 IPaBO HA MCHOJIb30BaHUE CTaTe M JOOBIX YacTel KHUTU Ha
M00BIX CBOMX pecypcax, rpymnmnax u coobmecrtBax BKonrakre, Tam rae Bameit gymie
OyJzleT yroJiHo, HO XOTs Obl, C yKa3aHHeM aBTOpCTBa)) Eciu ke ykazaHue aBTOpPCTBa U
UCTOYHMKA OyneT Bam kakum-TO 00pa3oM HEBBITOAHO, WM OyJeT NmopouuTh Bamn
aBTOPUTET — MOXKETE JaKe aBTOpa He YyKa3biBaTh) Minm paxe npucBouth cebde
aBTOPCTBO, €CJIM MO3BOJIUT COBECTh, MHE 3TO BCE HE TaK Ba)XxHO. BaykHee BCEro To, 4To
A JieNa, U C KaKUMU HaMepeHusMH s 3To fJenaro. W ecnu Bc€ xe OyayT o,
KOTOPBIM sI CMOT TIOMOYb — 3HA4MT, S IMOTPATWJI 4Yachl CBOErO BPEMEHU HE 3psl.
EAuHCTBEHHOE, YEro HE CTOUT JI€JIaTh — U3MEHATh CTAThH, PEAAKTUPOBATh UX, ECIH YK
PELINIIA UX UCTIONB30BATh IIE-TO y ce0s — OCTaBbTE B IEPBO3JAHHOM BHUJIE.

DTa KHUIa HamMcaHa [Jjisi HYMH3MaToOB U HWHBECTOPOB C CaMbIMU OJlarUMU
HaMEpEHUsIMHU, B JKEJIaHUH MTOMOYb Pa300paThbCs B HA MEPBBIM B3IJIA CIOXKHOM, HO Ha
JieJie TOCTaTOYHO IMPOCTOM MHPE HyMH3MAaTHYECKMX MHBECTUIMHI. B 1emsax skoHoMuun
MecTa M YMeHblLIeHHUs] 00bEMa camoro (aiiia s He CTall UCIOJIB30BaTh WiLTIOCTpaluy. B
BEK I'yrja, Korja o 1000l MOHETe MOXKHO Y3HaTh, BBEJIS €€ Ha3BaHHE B CTPOKY IOUCKA
S CYUTaI0 OECCMBICICHHBIM 3arpOMOKICHNE KHUTU WIUTIOCTPALMSIMH C M300paKeHHEM
MOHET.

Hckpenne Hazieroch, 4To Bhl MponHBECTHpPYETE CBOE BPEMS B YUTEHHUE ITOW KHUTH C
MOJIb30M /715 ceOsl.

C VBaxenuewm, [Taen Cunopos.

MOHETDI kak MHBeCTUHMOHHBIA HHCTPYMEHT

KomneknmonupoBanue MOHET B TIOCJIEAHEE BpeMsi CTaHOBUTCS BCE Ooliee
nomnyssgpHeIM B Poccun. C pa3BUTHEM MHTEPHETA 3TO 3aHATHE CTAJIO MPOILE, YEM ObLIO
Bo BpemMeHa CCCP, u TeM caMbIM NpPHUTITUBAET COBEPIUEHHO pa3JIMYHBIE CIIOU
HaceneHus. Benp Bcergja MHTEpPECHEE 3aHMMAThCS KOJUIEKIIMOHUPOBAHUEM, KOIZIA ThI
3HAEIllb, YTO HEJOCTAIOLIYI0 MOHETY B KOJUIEKIMIO MOTOJOBKH Thl BCEI/Ia CMOYKELIb



HalTH HA UHTEPHET-ayKIMOHE 110 CaMOM aJ€KBAaTHOM LIEHE PBIHKA, AK€ €CJIN ThI €Il
HE 3aKOHYMJI TPETHI KJIaCC HaYaJIbHOM IIKOJIBIL.

MIMeHHO MO3TOMY 3TOT PHIHOK ceilyac Haydall aKTUBHO MPUTATHUBATH K ceOe He
TOJIbKO KOJUIEKIIMOHEPOB, HO M OOJIbIIOE KOJUYECTBO MpeANpUHUMATENeH U
MHBECTOPOB. M BONpOC HE B TOM, €CTh JIM B 3TOM HAIIPABJICHUH BO3MOYXKHOCTH, BOIIPOC
JUIIb B TOM, €CTh JIM jKEeJIaHhE Pa300paTbCsi — 4YTO MPEJICTaBIIsIET COOOM ATOT PHIHOK?
MHorue c4uTaroT, 4T0 Ha MOHETaX HEpPEeaIbHO JAeNaTh AeHbI'M. HO OHM HE y4YHTHIBAIOT
OJIMH W3 OCHOBHBIX 3aKOHOB PbIHKa — Tam, rJe ecTb MOKyNaTelIH, MPOAABIbI U
YCTOWYMBBIA CHPOC, TaM BCeraa, 0€3 MCKIIOUEHUH, MOKHO JieJaTh OOJBIINE JCHBIH.
Kto noimér, «xak?» — ToT OyAeT 3apabaTbiBaTh, KTO HE MOUMET — TOT OYJET KpUyaTh
Ha Ka)XJIOM YTJIy, YTO Ha MOHETax 3apaboTaTh HEPEaIbHO.

[locne TOro, kKak s WM3y4Wsl €ro, MOTy CKa3aTb C OIPOMHOW JOJEH
OTBETCTBEHHOCTH: PBIHOK MOHET — 3TO TOT CaMblii PBIHOK, C KOTOPOI'O MOJKHO
OTKpBIBaTh CBOM IyTh B MUpP WHBeCTULMW. PazymHO coOpaHHbIl noprtdenb OyaeT
npuHocHuTh 30%, u naxke 50%, u gaxe, IpU caMbIX yIadHBIX packiangax, 70-100-150%
rOJIOBBIX. A BXOJ B MHBECTHUIUH JOCTYIECH 1K€ OT OJHOM ThICSIUM pyOsieit!

WTak, MUHUMYM BOJIbl, MaKCUMyM T0JIb3bl. 51 He OyAy celyac MOKa3bIBaTh BCE
MO3UIIUU, KOTOpPBIE 0BT MHOIO OTOOpAHBI 3a MOCJIEAHHUE MOJIT0/1a, MMapy MO3UIIMNA JaM
OJIv>Ke K KOHITy KHUTH, a ceiuac MOoKaxy JUIIb 00IIyto CcyTh. JKuBbie (hakThl: MOHETA,
KOTOpasi B HyMu3Matuueckom mupe umenyercs kak AMAO umu AMAJL U uena stoi
MOHETHI Ha Jiekadps 2014 — 20.000 pyo6uieii. Beimymena ona 6suta B 2010 romay, Bcero
4 roga Ha3ajl, U TOTJa €€ MOXKHO OBLIO KyIUTh B cocTossHuM "0e3 oopareHus" (UNC)
Bcero 3a 300-500 pyOneii. [la-ma, oObruHas necsatupyOnéBka. bumeramin. Cuutaem
JIOXOJTHOCTh, Tocnojia?))

[Touemy Ttak? OTkyaa Takas JOXOAHOCTb Yy CTaHAAPTHBIX OUMETANIMYECKHX
oowieHsix gecatok? 2010 rox crtan MEpeOMHBIM TOJOM JJIsl KOJIJIEKIIMOHEPOB.
LentpansubiM bankom ObLT BbiNylieH Tak HazbiBaeMblil "YAIT". Tpu necsatupy0OaéBbix
MoHeThl - "lIlepmckuii Kpait", "Ueuenckas PecmyOnuka", "Smano-Henemkuii
ABtoHomHBIN Oxkpyr". CranmaptHbeiii Tupaxk MoHeT dTo cepun — 10.000.000
sk3eMIusApoB. Ho Tounsli thpax LIb craBuTh He cnemmna U B Kpyry HyMH3MaTOB
MOMOJI3JIU CIYXH O COKPAIIEHHOM THUPAXe, YTO B3BUHTUJIO LIEHBI Ha 3TU MOHETHI. He
CHJIbHO, HO ommyTuMo — ax 10 300 pyOneit 3a MmoHety)) KakoBo xe Obu1o BceoOiee
yauBJieHue, kornaa roja cnycts b BeicTaBui HeBeposiTHBIC 1TUpphI THpaxa: "SAHAO" —
100.000 5x3, "Heuna" — 100.000 >x3, "Ilepmp" — 200.000 5x3. Tupax ObuT cOKpaméx
B 50-100 pa3!

U uens! monerenu BBepx. He Oynem xonuth naneko, "llepmckuit Kpaii", nHaubomnee
JIOCTYIIHBIN U3 BCEH TPOWKH, MO COCTOSHUIO Ha ceHTA0ph 2014 roma, MOXXHO OBLIO
Haiitu Bcero 3a 2.000 py6neii. B nexabpe >xe 2014-ro, MUHUMaIIbHAS 1I€HA HA MOHETY
osma 4.000 py6ueii. Beero 3a Tpu mecsamna 100% poct. U TenaeHIms pocta y MOHETHI
MoniHemas. [{ymaiite camu, pemiaiite camMu, UMETh UJIK HE UMETH)))

Ho s roBopwi, 4To HayaTh MOXHO C OJHOM ThIcsSuu pyoOsie. B cioydae coBcem
HU3KOTO BXOJIa, HEIJIOXOW JOArocpouHbli BapuanT — 10 pyoueit "llepenuch
Hacenenus", 2010 roga. bumerann. I{ena Ha ceronnsiiauii n1exp (aero 2015) B paiione
350-450 pyb6meii 3a UNC, pazymeercs, 4To 1ieHa Oy1eT ToJIbKo pactu. U He 3a0biBaiiTe,
YTO XpaHWUTh OWMETAJT Jydille B KarCyJiaxX, BBICYIIICHHBIE (DEHOM M 3aMOTAaHHbBIC B



MUIIEBYI0 TUIEHKY (a UIg MOJCTPAXOBKH M C MAKETUKOM CHJIMKAress psaoM), Aa0bl
n30exaTh IMOMaJaHue HAa HUX BIArd M3 BO3JyXa, MO0 HE 30J0TO, MPHU JJIUTEIHHOM
XPaHEHUH MOXET MOKPBITHCS CHUKAIOIIMMU 1IEHY MSITHAMHU).

YHOMSIHYTbIE MOHETBI — UCKJIIOYUTEIBHO KAaK MPUMEP, OCHOBHOM CBOEH 3aJa4ell s
CTaBWJI HE J1aBaTh KOHKPETHBIX PEKOMEHJAIMI, MOJI, BOT MO3ULMs, NoKynanTe. Her.
Mosi 3amaua — pgarb 0a30Bble HABBIKM K CaAMOCTOATEJIbHOMY Kaue€CTBEHHOMY
BBIYMCIICHUIO HAuOOJee BBITOJHBIX MMO3ULIMA. DTa KHHTA SIBISETCA NPAKTHYECKUM
ocoOMEM MO aHAINU3Y JOXOJAHOCTH MOHET M WHBECTUPOBAHHUIO B HUX. B Hel s, kak
YeJIOBEK YK€ CTAKMBABIIUNICA C TOJOOHBIM PHIHKOM, OMUCAN BCE CBOM HAPAOOTKU IS
TOro, 4YTOObl B JajbHEHIIEM, TOC]Ie €€ H3ydyeHUs, Bbl MOram caMOCTOSITeNbHO
pa3OupaTbCsi B HHBECTHIIMOHHBIX HYMH3MAaTHUYECKUX TO3UIHUAX, KAueCTBEHHO
OLICHMBATh UX U IPUHUMATh HAUMEHEE PUCKOBAHHBIE PEILICHUS.

J1o TOro, KaK s HO3HaKOMMUJICS C PBIHKOM HYMU3MAaTHKH, 51 3aHUMAJICS] UTPAIbHBIMA
kapTamu. Bc€ To e camoe: rio0anbHbIil pIHOK, KOTOPBIN JE€PKUTCA UCKIIOUUTEIBHO
32 CUET SMOIMM KOJJIEKIMOHEpOB U OW3HECMEHOB, OJHAKO, HE BCerga MOANacTcs
IIPOTHO3Y U JAET HU3KYIO JOXOTHOCTh B JOJTOCpPOYHOM nepcnektuse. B Pocecnn, ecnm
JIeJI0 KacaeTcsl MpOo(PEeCCUOHANIBHBIX UTPAJbHBIX KapT, TO OCHOBHOW PBIHOK CTPOUTCS Ha
YYAaCTHHKAX MOJOke 16 JeT, a 3TO CyIIEeCTBEHHO OTrpaHWYEHHas MOKyHaTelbCcKas
CIIOCOOHOCTB, K TOMY K€, C YYETOM MOABEMA JI0JIIapa M0 OTHOIIEHUIO K PyOIIro B JBa
pa3a B koH1le 2014 roga, 3T0 HanpaBJIeHUE, KaK CO CTOPOHBI OM3HECA, TAK U CO CTOPOHBI
MHBECTUPOBAHUS, IEPECTANIO OBITH MHTEPECHO BOBCE.

B Hym#3MaTuke coxpaHsieTcs Ta ke (PMHAHCOBas OCHOBA, Il€ €CTh (PMHAHCOBBIN
MHCTPYMEHT: KaKas-TO MOHETa, [IeHa Ha KOTOPYIO (hopMHpyeTcs 3a CUET COBOKYITHOCTH
CIpoca W NPEIIOKEHHs], C TEM CaMbIM OTJIMYUEM, YTO HAa ONPEIEICHHBIE MOHETHI HE
HAaKpy4YMBaIOT MUAp C LEJIbI0 MOBBIIICHUS LIEHBl U CIPOCAa, KaK 3TO ObLIO Ha pBIHKE
UTPAJIBHBIX KapT, TA€ NPOU3BOJIUTENM, Pa3yMEeTcs, 3aIllyCKalld CEpbE3HBbIE IHap-
KamraHuu. L{eHTpoOaHKy 3TO HE HY)KHO, MOSTOMY BECh PBIHOK CTPOUTCS Ha CaMblX
0a30BbIX  MPUHIMIIAX:  YPOBEHb  CIpOCa, YpPOBEHb  MpeioxkeHus.  Bcé!
[IporHo3upyemMocTb pbIHKA JOCTYNHA JOOOMY, KTO OOJafaeT CpeaHUM YPOBHEM
(rMHAaHCOBOM IpaMOTHOCTH, KOUM OyAeT 00yanarh Jr000W 4YUTaTellb, KTO OCHUIIUT 3Ty
KHUTY U TIOUMET €e€.

Huuero cnoxsoro, B npunuure. IlepBoe, yeMy AOJKEH HAyYUThCS MHBECTOP —
IyMaTh YYyXXUMH 3MOLMSAMM, OTKIIOYas CBOM. PbIHOK — 3TO Bcerga smouuu. 5
OOBSCHIO: JIJI1 MHOTUX OObIBaTeseil ctouMocTh 1 py6is 2003 roga wim npecioByTOTO
Amano-Heneukoro ABronomuoro Oxpyra 2010 roga BbI3OBYT 1IOK. MHOTUM 3TO HE
HY>KHO, OHU JaJIEKH OT 3TOr0, HO HYMHU3MAaThl IOHUMAIOT BCE (PaKTOPHI, MOBIHUSIBIINE
Ha LIEHy, OHU 00yagaroT uHpoOpMaluel, KOTopas MOACTETMBACT AMOLMOHAIBHBIHN
HMHTEpEC U KeJlaHue 00J1a1aTh M0J00HON MOHETOM B CBOCH KOJIICKITUH.

OTkirouyaeM SMOIMHM, BKIIOYaEeM XOJOAHBIM pacuer. Hama 3amada, 3amada
MHBECTOpa — 3a0MpaTh aKTUBbI C pPHIHKA JIELIEBJE PBHIHOYHOW IEHBbI, a MPOAABaTh
JOpO’KE PBIHOYHOM 1eHbl. VMU 1o phIHOYHOW IIeHe, B cllydae HaJIW4yusi OOJBIIOTO
KOJIMYECTBa MOHET. BOT 3TO HYXHO MOHUMAaTh, OCO3HaBaTh pabOTy SMOIMIA
KoJuiekuuoHepa. Korna, uro u 3aueM oH aenaer. YTo MoKynaTh Hy’HO B aBrycre, (a B
aBrycte MoxHO ckynath Bc€ Ha 20-50% nemieBne), a npoaaBath noj HoBblii roj, B



nekadpe, Koraa 1eHbl MOTYT mpeBbimaTh Ha 30-50% phIHOYHBIC 1IEHBI HA TE€ WJIM WHBIE
MOHETBHI.

OTkJr0ueHrHe HSMOIMM OYeHb Ba)XKHO, MMEHHO Ha HMOIMSAX KOJJIEKIIMOHEPOB
MHBECTOpPHI 3apabarbiBatoT. K mpumepy, Mo KakuMm IeHaM YXOJAT MOHETHI, TOJBKO
BBINIE/IINE B THUPAX (Jaxe eciid TUpax uynoBuiieH!), Bel 3ameuanu? U packymnaroT
BeJlb. OMOIIMK))) A Belb HYXHO BCErO JIMIIb HEMHOT'O MOAOXIaTh, © MOXHO OyAeT
Kynuth B 5-10-15 pa3 nemieBne. @akThl, Takue (PaKThI.

Taxke He ciemyeT 3a0bIBaTh 3aKJIaabIBaTh B MOTCHIMAIBbHYIO TPHOBLTL 30% —
MOBBIIIEHWE 1I€EH Ha NPOAYKThl M yCIyrd. Tak Ha3blBaeMbld pOCT II€H Ha
moTpeOuTENhCKYI0 KOop3uHy. Kopode roBopsi, He Bcerna mHGmsAusa B cTtpane 8-11%
(ourmanpHBIN TTOKa3aTeNb B HEKPU3UCHBIN TO1). [lo3uIus qoMKHA TTOKA3hIBaTh POCT
MuauMyM 30% — 310 Tak Ha3piBaeMblid "MHTepec MuBectopa'. IMeHHO mo3TOMY BCE
T€, KTO XpaHUT JCHbI'M B OaHKE, C TCYEHHEM BPEMEHH TOJBKO TEPSIIOT CTOMMOCTH CBOMX
JICHET.

U, pazymeertcs, pacuer. K npumepy, kynunu MmoHety 3a 1.000 py6ueit, npoganu 3a
1.350 pyOneii, nonyyaeM - 35% noxomHoctu. Eciu 3TH CHENKU MPONUIM B paMKax
OJHOTO rojia — 3TO Xopouas nHBectulus. Ecnu sxe mbl kynuinu Monety B 2012 roay, a
nponaim B 2015 roxy, To 35% 3a Tpu rojja — miuoxast HHBECTULIMSL.

N nactpoii! [lo3uTuBHBINA HACTpoil Ha ycmnex Kputnuecku BaxkeH! IlomHute, 4to
POCCUSI — CTPAHA BO3MOKHOCTEM! $ He Tak qaBHO MOHSI, B KAKOM
yIauHOM MeCTe€ MHE ObLIO CYXJeHO poauThcsi! Hamma cTpana, kak HUKakas Jpyras,
UJ1€aJIbHO MOAXOIUT AJIsl THBECTHPOBAHUS B MOHETHI !

He Ttak maBHO s oOmiancs ¢ JUTOBCKUM KOJUIETOM, TaK BOT, Takas CTATUCTUKA: 3
MJIH HAcCeJIeHUsl U 4yTh OOJIbllle CTa TOpoJI0oB. ECTh MOHETBI, KOTOPHIE€ BBITYCKAIOTCS
tupaxamu 1o 200.000 5k3, HO 1A TAKOro KOJIMYECTBA HACEJICHUS — 3TO
cymacuieqmue mudpel. MOHETBHl JApPYyrux TOCyJIapCTB, Kak TMpaBWIO, HE TakK
BOCTPEOOBAaHbI M HE TaK JIMKBUIHBI, K TOMY K€ MPOOJEMBbI C TaMOKHEW MOTYT OBIThH
OUYCHb CEPHE3HBIE, €CIM TMBITATHCS 3aKyMaThca 3a pyo&koM. MOHETHI 3a4acTylo Jaxe
UHQIISIUI0 HE OOTOHSIOT, HA/IO XKIATh JECATUIICTHS))

V¥ nac nacenenue 150 mummnonoB yenoBek! Hy u uto, uro Tupax B 10 pa3 Gosbiie
y caMbIX MEePCINEKTUBHBIX MOHET, 3aTO y HAC HAaceJIeHne OoJbIe B mAThaecat pa3! Uto
Mbl uMeeM B utore? Iloporo 3a rog MoHets! ynetaoT B 100-300% rogoBeix B ene. U
ATO CYypOBbI€ (DAKTHI.

Breimyckass monetsl ¢ tupaxkoM B 2.000.000 sx3emmuisipoB llenTpoOank mpocto
MOJapOK JieJIaeT MHBECTOPAM M CHEKYJsTHTaM. OTO (hakT, KTO ATO YBUAUT, CMOXKET
clenaTh XOpoIuid 1oxo B ropuzoHTe 3-4 net. [lo nudpe tThupaxa, s 1ymaro, MOHATHO,
0 KakMX MMEHHO MOHEeTax WAET peub, €CJIM K€ HEeT, TO B KHUTe emé Oyner 00 sToM
noapooOHee.



PA3JIEJI 1. TEOPUA
OBIIUE ®AKTOPBI, BJIMAIOHNIUE HA IEHY MOHETbBI

HapaBHe ¢ ocHOBHBIMH (haKTOpaMH, KaXIbId M3 KOTOPBIX s TOCTapajcs
MaKCHUMaJIbHO PACKpPbITh B OTHAEJBHBIX CTaThsiX, S BBIACISAI0 HECKOJBKO OOIIUX
(akTOpOB, KOTOPbIE MOTYT MOBIUATH Ha MPOJOHKUTEIILHOCT IIEHOBBIX 3TAIOB (0 HUX
MO03E), a TAKXKE HA CKOPOCTh pOCTa LEHBI HA ONpeAeNEHHyI0 no3unu. HeoOxonumo
YMETh MPaBUJIBHO AHAIM3UPOBATH COBOKYNMHOCTH 3THX (DAKTOPOB MO OTHOLIEHUIO K
TOM MU UHOM MOHeTe. MTak, ux IIeCTh:

1. TUPAXK. Ouenb cuinbHbIl (hakTOp. MBI XMBEM B CTpaHE C HAcCEJICHHEM B
150.000.000 yenoBek, u ObiBaeT, uto gaxe Tupax B 5.000.000 sK3eMIUISIPOB MOXKET
CTaThb JOXOAHBIM, OJTHAKO, KAaKOM MPOMEXYTOK BPEMEHU JOJDKEH YWTH Ha 3TO —
BONPOC. 31€Ch Mbl JOJDKHBl OPHUEHTUPOBATHCS HA MOHETHI, KOTOpblE 00JanaroT
HauMEHbBIIMM THpaxxoM. He Bcerna MOHETBI MalleHBKOIO THpPaka HMMEIOT BBICOKHI
noreHman pocrta 1eHsl, nodromy OUEHDb BAYKHO ananu3upoBaTh MO3UIMIO IO
HECKOJIBKHUM @dakropam pocrta, OMUCAHHBIM B 3TOW CTaThe. DTO KPUTHUYECKU
BaxkHO! OT 3TOrO 3aBUCHUT ycnex Bammux peiicrBuil. Hukorna He npuHUMAaeM pelieHus,
OCHOBBIBasCh Ha oJlHOM (hakTope! Tonapko aHanm3 coBoKynHOCTH (akTopoB! B uneare,
yTOOBl BCE (PAKTOPHI OTBEYAIU MOJIOXKUTEIBHO MO BbIOpaHHOW Bamu mozunuu. Yem
MEHbIIIE TUPAXK, TEM MEHbILIE BEPOATHOCTH MOMAJaHUsI MOHETHI B 000poT. Yem Oodblie
THPaX, TEM MEHBILIE BEPOSTHOCTh TOTO, YTO Uepe3 5 JeT Bl cMOKETE HAUTH MOHETHI B
coctosstnun UNC («uncanceled», «aHi» — B HYMH3MAaTH4YE€CKOW BCEJICHHOM Tak
MMEHYIOT MOHETHI, HE TONaBIIue B oOpamieHue, «0e3 o0opoTa»), Tak Kak IepBbIC
IIPOJIAYKH PACKUIAIOT AaHLIEBBIE MOHETHI 10 STY€KaM KOJUIEKLIUNA, OCTATKH MOTYT IIPOCTO
BBIKUHYTh B 000POT, OJIHAKO, MEHBLIE MOHET OT 3TOT0 HE CTaHeT U o0lIee KOINYECTBO
MOHET Ha pbIHKE OyJeT BIMATh Ha PHIHOYHYIO LIEHY MOHEThl. BbiOMpaeM MOHETHI ¢
HaVMEHBIIUM TUPAXKOM !

2. COCTOSHME. Kak mpaBuio, aHIEBbIE MOHETHI 0Oojiee BOCTpeOOBaHBI Ha
PBIHKE, MOTOMY Kak SIBIISIIOTCS OoJiee PEAKMMH, OJIHAKO, MOHETBI C MaJIbIM THPAKOM
MOTYT BOOOIIE HE MOMACTh B 00OPOT M TOT/Ia BECh TUPaxK ocTaHeTcst B coctosinuu UNC.
B sTOM ciydae COXpaHHOCTh HE WIpaeT MPUHIUIUAIBHOW posiu. OuYeHb Ba)KHBIN
KpuTepuil s OMMeTajuia, TaKk Kak TaKhe MOHEThl O4YeHb JI00AT "3auBerars" Mpu
HEMpaBUJIBHOM XpaHeHuu. ..Jla ¥ mnpu mnpaBuiIbHOM TOXE J1004T)) OueHb
MPUBEPEAJIMBbIE MOHETBI, K KOTOPbIM HAJ0 OTHOCHTBbCS C OOJBIION J0Jei
OCTOPO’KHOCTH TPU JIOJITOCPOYHBIX MHBECTHIMSAX. B yo0om ciydae, nHOrJa Jydiie
nepemiatuth aumnue 3-10% croumoctu 3a MoHeTy B coctossHun UNC, rie pblHOK He
Tak HackimeH. JIubo He OpaTh B rosoBYy 3TOT (hakTOp, €CIM pedb HIAET O MOHETaX,
MPaKTUYECKHA HE MOTMABIIUX B 000POT, K MpumMepy, natupy0neésku k 70-netuto [ToGeant
B BOB. Henb3s He yOMSIHYTh M1 O MOHETaX PaHHUX COBETOB U LAPU3Ma, 1€ COCTOSTHUE
HACTOJIKO OTHOCHUTEIBHO, YTO HECKOJIBKO 3KCIEPTOB MOTYT MHPUAEPKUBATHCS
aOCOJIIOTHO Pa3IMYHBIX MHEHMM MO MOBOJY OJHOW M TOW k€ MOHEThl. [[ocTaToyHO
cnenupuyeckre MO3ULMU, KCTaTH, €CIM TOBOPUTh O LAPU3ME U PaHHUX COBETaX,
KOTOpBIE 51 HE CTaJl TNTyOOKO M3y4aTh, O MPUYHHE CIOKHOIIPOTHO3UPYEMOCTH. ..



3. BOCTPEBOBAHHOCTDb. UHaTtepecHblii  AMOIMOHANBHBIN  (hakTOp,
3aBUCSALIMN OT ce30Ha (JIeTo/3MMa), COCTOSIHUS MOHETHI, J1a M BOOOIIE OT MHOTHX
npyrux ¢akropoB. FEmé pa3 3anoMHUTE, UYTO HEIb3d OTICIbHBIE (PaKTOPbI
paccMaTpuBaTh 000COOJICHO OT JIPYTUX, BCe (PaKTOPHI TAKXKE 3aBUCAT JIPYT OT Jpyra.
Jlsist camoro mpocteiiero npumepa: MoHeTsl 1750-X To/I0B IEHSATCS M BOCTPEOOBaHbI,
HO €CJIM UX COXPaHHOCTh HACTOJBKO HU3KAs, YTO JIaXe TOJ] HEPEeaIbHO PACCMOTPETH, TO
UX BOCTPEOOBAHHOCTh MpHOIMKaeTcs K Hymwo, u6o "tpym". Jymaro, metadopa
noHsTHA. Ecimm Gosnee koHKpeTHO 1O (aKTopy, BOCTPEOOBAHHOCTH — 3TO TO, Kak
OTHOCHUTCS CIIPOC HA MOHETY K IPEIJIOKEHHUIO Ha 3Ty MOHETY Ha pblHKe. Eciu Kynurthb
MoHeTy XoTAT 10 uyenmoBek, a mpoaatk ee XoTAT 1000 yenoBek, IIyno AyMartbh, 4YTO
noAbEM LIeHbl OyaeT ObIcTphIM. OJHAKO, €CIM KYNHTh MOHETY XOTAT 50 yenoBek, a
npogats 100, mo3unuio HyXHO OpaTb. MOHETBl OBICTPO 3aKOHYATCS Ha TEKYLIEM
LIEHOBOM 3Talle, YTO BBI30BET PE3KHiIl Mepexoja Ha Ipyroi IIeHOBOH ypoBeHb. UTOOBI
KauyeCTBEHHO MPOAHAIU3UPOBAaTh J3TOT (HAKTOp, HYKHO H3YYUTh NPOXOAbl Ha
ayKIMOHaX, IIOCMOTPETh, KaK MOHETHI PACKYMAKTCSA HAa TOPrOBBIX IUIOLIAJKAX, MHOTO
JYM Ha HUX JENaloT CTaBOK B ayKIMOHAX M PAacKymaroT JU MOHEThl B (U3NYECKUX
Mara3uHax. 3ajaya — UCKaTh MO3UIUHU C BBICOKMM CIIPOCOM Ha PBhIHKE!

4. CE3OHHOCTD. BaxHblii MOMEHT aHaJIu3a — B KaKOW NEPUOJ BPEMEHH Mbl
paccMaTpuBaeM Ty WIH UHYIO O3ULUIO. Bce HyMU3MaThl CO CTaXXEM 3HAIOT, UTO JIETOM
LIEHbl Ha MOHETHI CEpbE3HO oIyckaroTcs, a kK HoBomy l'omy OoHM moJHHMMArOTCS 110
CBOMX BO3MOXKHBIX Ha TOM WJIA HHOM JTane MakcuMyMoB. I[losTtomy, ecim Mbl
paccMaTtpuBaeM MoAbEM MOHETHI B paMKax 4-X MECSILEB C aBrycra 1o J1ekadpb, BUIUM
KJIACCHBIN MOABEM LIEHBI, JYMAaeM, YTO B SIHBAPE YK€ MOJYYUM KPYTYIO JOXOAHOCTb, U
NPUHUMAEM pEIlIEHUE 3aKyIUTh MOHETHI B JiIeKaOpe, Mbl OyJeM BeCh CIIEAYIOIUN TOJ,
BIJIOTh /10 JIeKaOpsi, B MUHYCE, €CJIM HaJyMaeM MpoJaTb MOHETY. DTOMY MOMEHTY B
KHHUTE TOCBSIIIEHA Iieslasi CTaThsl, HE OyleM OcTaHaBiIMBaThb Ha 3TOM ceivac. Urak,
UJeaNbHbIM OTPE3KOM JJisl aHaiu3a MO3UIMHU sBiseTcs rpaduK pocTa LEHbI 3a,
MUHHUMYM, JBa TOJa, a UJIeaJIbHOE BPEMsI Il TOKYIIKA — aBIYCT.

5. HOMMHAUJI. Ecnu paccMaTpuBaTh MOHETHI U3 CETOJIHAILIHETO 000pOTa, TO HAM
HY>KHbl MOHETBI KaK MOYXHO MEHbILIEr0O HOMUHaNA. Takue MOHETHI MPOILLE OCTABIIATh Y
ce0sl, TaKUe MOHETHl aKTHUBHEE BBIBOJAATCS C PBHIHKA Ja)K€ TEMHU, KTO HE SIBISETCS HU
HyMH3MaTOM, HU HHBecTOpoM. [l mpumepa — Kaccupbl B OaHKE MOTYT Ha 4acTb
CBOEH 3apIUIaThl YHECTH JOMOW MOHET, pa3fgapUTh POJCTBEHHHMKAM, /1a M IMPOCTO B
cBoto KoJutekiuio. Eciu kaccup rotoB ynect Ha 500 pyOuieli MOHET 10 HOMHHAITY, TO
oH cMokeT yHecTH 0o 100 MmoHeT HOMUHANIOM 5 pybnei, 1160 50 MOHET HOMUHAIOM
10 pyOneil. BriBegeHHble ¢ pPbIHKA MOHETHI BIHUSIIOT Ha LIEHY, Ye€M OOJIbllle MOHET
MEHBIIMM HOMHMHAJIOM OyJeT BBIBEJEHO C pbIHKA, T€M JydYlle IJii WHBECTOPOB U
cnekynsiHToB. Bc€ nmocratouno sormyHo. Mrtoro, uMHTEpecHee BCero HeOOJbLION
HOMUHAJ.

Oteneuémca. IIPOMEXKYTOUYHBIA NPUMEP. Jlns 6a30BOro CcpaBHEHHS,
npumep aHanmza. K npumepy, 25-py6:aésku Coun HaMm OyyT ¢i1ab0 UHTEPECHBI. A BOT
S-py6nésku BOB — ouenp unrepecHsl. [louemy? Camblii MOBEpXHOCTHBIN aHAIN3. 25-
pyonéskun Coun umeror Tupax mo 20.000.000 sk3emmsipoB (He Oyaem oOpamiaTh
BHHMAaHHE Ha Pa3jIM4Me B ToJax y BceX, Kpome PDakesoB, 3/1€Cb HE NPUHLIMIHAIBHO),
ATO 3HAYMT, YTO I[EHY B3BUHTUTh Ha HUX CMOTYT Apyrue (akTopbl, HO YK HHUKaK HE



tupax. Pa3. Ouu Beimymiens! B Onuctepax (kcratu, TotanbHbelii UNC y Bcex MOHET),
YTO 3aTPYJHSET UX 3alyCK B 000POT, CIEA0BATEIbHO, OTPOMHBIEC MX 3aJI€KHU Ha PHIHKE,
OellleHbIl YPOBEHb MPEJIOKEHUS U ATOT (PakTop Toxke He o4yeHb. J[Ba. Ce30HHOCTH ¢
TaKUM YPOBHEM MPEIJIOKEHUS HE BIMUSAET Ha LeHbl MOHET. Tpu. HomuHan orpomHsiii,
KacCUpbl Bps JU OyAyT YHOCUTH AOMOM OOJBIIE OJHOrO OJUCTEpa, a 3TO Bcero 25
MoHeT. UYersipe. BocTpeboBaHHOCTH Ha OCHOBAaHMU BCETO  BBIIIECKAa3aHHOTO
COMHUTEJIbHAS, MAJI0O KOMY MHTEPECHBI, 10 HOMHHAIIy JaXKe B OaHKaX OTKa3bIBAIOTCS
Opatp nHOTHA. [IsTH. HU OHOTO MOJOKUTETHLHOTO MOMEHTA. MIMEHHO TIO3TOMY IICHBI
Ha HHUX CTOSAT HA OJJHOM MECTE€, J1a M BOOOILIE MHOIME HYMHU3MAThl OLEHUBAIOT ITH
MOHETBI HE JJOPO)KE HOMUHAJIA.

Teneps 5-pyonéskn BOB. Tupax — 2.000.000 sk3emmisipoB. JlocTaTo4yHO
MHTEPECHBI THUPAXK N1l MOHET B cTpaHe ¢ HaceneHueM B 150.000.000 yenosek. Het Hu
olHOM MoHeThl B Poccun ¢ mogoOHBIM THpPa)koM, KOTOpas Obl MOKa3ajla HHU3KYIO
JOXOJHOCTh IO OTHOLIEHHIO K IeHOBOMY JHY. Pa3. CocrosiHue y Bcex MoHeT UNC,
MUHUMYM Tionaid B o0opoT. dakTop HE cKa3aTh, YTO IMOJIOKUTEIbHBINA, OOJIbIIE
oTpunarensHoro. J[Ba. BoctpeboBanHOCTh cymacuienmas. [lepBeie MecsIibl MOHETHI
cmeranu ¢ Camapel 1 Monotka mMemkamu. Ot 100 mo 1000 xomriekToB cpa3y. U koraa
MOHETHI 3aKaHUMBAJIMCh, UX TpeOOoBasiu CHOBa U cHOBA. U 3Ta BocTpeboBaHHOCTE OyAeT
MOBTOPATHCS Tpu npuOmmkeHnn K Kaxaoil KonrpoabHoit Touke (00 3ToM TOXE
M03€E) M BBIMYCKE HOBBIX AK3eMIULsIpoB B cepun "70-netus Ilobenst 8 BOB". Tpu.
Cezonnocte. Jleto 2015, MOHETHI HaxOAATCS HA ATAme€ ILEHOBOTO JHA, UM HEKyAa
OoJplIe MajgaTh B LIEHE, Aaiblie — ToJdbKO pocT kK HoBomy lony, ciepoBareinbHO,
UJeaNbHBIA MOMEHT BXoJia B mo3uiuio. Yersipe. HomuHan MoHeTst — 5 pyoOuieid,
CPaBHUTEIIPHO C MOHETOM HOMHUHAJIOM B 25 pyOneli — kaccup Ha 500 pyOneii yHecer
nomori axx 100 moner. PazoMm. Ecnu Oparb MaccoByrO MNPUBBIYKY YHOCHTH JOMOM
100UJIEIiHbIE MOHETKH 110 HOMHHAIIy, TO C PhIHKA YWJIET OTPOMHOE KOJIMYECTBO MOHET,
Onaronapsi Hu3komy HomuHany. Ilsate. Tenmepb cpaBHHMBaeM (akTOpbl U MOHHUMAEM,
nouemy CounHckue 25-py0sI€BKM — HE UHTEPECHBIE AJI1 HHBECTOPA MOHETHI, U TOUYEMY
OHM TaK M OCTaHYTCS €II€ Ha JOJITUE IoJbl MEPTBBIM I'PY30M Y MHOTHX CIIEKYJISHTOB U
WHBECTOPOB, a TaK)K€ MbI MMOHUMAaeM, 4To S5-pyOsnéBbie MoHeThl K 70-netuto [ToGean
MOTYT Ha3bIBaThCSl OYEHb KAUeCTBEHHOM, eciu He myuniei, naBectunuei 2014-2015-x
roJI0B, HECMOTPSI Ha TO, YTO IMOYTH BCE OHU OCTAJUCh HA PYKaX Yy CIEKYJSIHTOB U
WHBECTOPOB M MPAKTHUYECKU HE YIUIN B TUpax. Bcé mpocTo.

6. JDKOHOMMUUYECKUMN ®AKTOP. Takke oKa3bIBacT BAMSHKE Ha LIEHY, XOTS
MHOTHME TaK JI0 KOHLIA M OTKAa3bIBAIOTCS NMPHU3HABATH BIIMSAHHUE MaJeHUs (WM MOIBEMA)
SKOHOMHUKHU Ha craj WM pocT LeH. Pazymeercs, eciiv B cTpaHe KPU3HUCHBIA MEpUO],
JTOJAM BaxkHee xyie0, yeM MOHeThl. M 1IeHbl MOTYT CHHMXKAThbCS, TaK KaK IPOJABLIbI
MOHET TaKHe ke OM3HECMEHbI U UM TOXE HYKHO MOJJEPKUBATh 000OPOT U OIJIAUYUBaTh
apeHJHYIO0 IUIaTy, HAJIOTM M TPOYUE pacxolbl 3a cueT KiaueHToB. IlycTh naxe u
MpoJlaBaTh IO CHUXXEHHBIM IeHaM. Takum oO0pa3oM WUAET CHMXKEHHME LEeH K
MOKYNaTeIbCKOM CIMOCOOHOCTH JO TeX INop, MOKAa OHM HEe BCTpeTATcs. ['0ToBO
HaceneHnue nokynate Bunropororo Kosna 3a 500 py6sneit u vu pyoném gopoxe — XOTb
oOBbIcTaBIsNTeCH ero 3a 800 pyOseit, Bcé paBHO Mano KoMy OH HyxeH. OOpasHo,
koHeuHO. OO0 3TOM TOXE€ €CTh OTAeNbHas CTaThs, HEe Oyaem yrayOnsThcs. CyThb B
CIEYIOIIEM: IPU OLEHKE MEpPCIEKTUB MOHETHI, OLEHUBAWTE €€ ABWKEHUE IpH



a/JICKBaTHOM YpPOBHE HSKOHOMMKH, yMEPEHHOM Temre HUHpmsuuu u np. Paznuunbie
0OJIe3HH HKOHOMHMKM Ba)XHO Yy4uuThIBaTh! JleBanbBanus, nedonT, runepuHQIIsIms,
0e3paboTuila — HE BCEM IMOHSTHBIE TEPMHUHBI, HO MX HYKHO 3HaTh. He 3Haere —
ryrmre) OTO BaXXHO OlLIEHHMBaTh, Korma Bwl  paccmarpuBaere st ce0st
WHBECTULIMOHHBIE AKTUBBI, B KOTOpbIe BbI OyieTe BBOAUTH CBOU JICHBIH.

POCT HEH HA MOHETDBI u PAKTOP HAJINYUA

BaxXHplii MOMEHT, ITOYEMYy MMEHHO pPACTyT LIEHbl Ha MOHEThl. He Kaxapli 110
KOHIIa TTOHMMAET BCIO CYTh ATOTO TJI00aIbHOTO IMpOIEcca, YTO eIe Xy)Ke — MHOTHE
CKHUJBIBAIOT BCE HA CIy4allHOCTh, MOJ, "camu pactyT"'. Ha camom nene ne "camu', u
HUKE S CKaXy O TOM, YTO KOHKPETHO BIIUSIET Ha €KEr0JTHOE MOBBIIIECHUE LIEH.

S BBIOENAIO YETHIPE ATalla IMOBBIIICHUS IIEH HA MOHETHl. YMEHHE ONPEIEIAThH
ATallbl IEH PHIHKA U OMPEACIISIET YPOBEHb HHBECTOPA.

IEPBBLIN DTAII. HaBapucThlii. B mepBoM 3Tame OCHOBHEIMH yYaCTHHKAMH
pPBIHKA SIBJIIFOTCS T€, KTO 3aKylaJl MOHEThl IO HOMHUHaly B OaHkax (MO0 ¢ HU3KOMN
Komuccuei) u noiabzyercs ux MAJIbIM konudecTBOM Ha phIHKE, YpE3MEPHO 3aBbIIIAs
neny. Kak npumep, tpu monetsl 10-pyonéBok k 70-netuto IloOenbl, HAa HaYaIbHOM
starne mpojasaBivecs (u mokynasmmecs!) mo 500-700 pyOGneit 3a Tpu MoHeTsl (!),
BoinylieHHbIe TUpakoM B 5.000.000 »k3 kaxxnas (!!!). Bot 3To 3aBbiieHue 1eH naért
MOITHBIN 10X0JI KPAaTKOCPOUYHBIM CIEKYJISIHTaM, UMEIOIIUM MPSIMbIE BBIXObI HA KacChl
OaHKOB.

BTOPOM ITAIL 3atumbe. Ha 5ToM sTame MOHeTsI Ha PBIHKE HaXOJATCA Ha JIHE
1eH. JIHO — 3TO TOT camblil YPOBEHbB, TJI€ HY>KHO 3aKyIllaTb MOHETHI, 3TO CaMO€ JHO
HACTyIaeT y BceX '"CBEXMUX'" MOHET MPUMEPHO Yepe3 MOIT0Ja, MAaKCUMyM TOJ MOcCie
nepBoro srana. et HacklllleHUe phIHKA, CIIPOC CHMXKAETCA. 3/1€Ch Mbl UMEEM BCE TEX
K€ KPaTKOCPOYHBIX CHEKYJISHTOB, 3aKyMaBIIMX MOHEThI MO HOMHHAIY, JHUOO C
HeOoIbIIoN KoMUccuel. UM BBITOJIHO MpoAaBaTh MOHETHI C HEOOJIBIION HAIEHKOM, TakK
Kak Jake B 9TOM BapUaHTE OHU OCTAlOTCS C HEIJIOXMM J0XojaoM. Ha sTom »starme,
HauMHas cO AHA, MOHETHI MOTYT pactu A0 100% romoBeIx u BheIlie. B 3aBUcMMOCTH OT
MOKYIIaTEeJIbCKON CMOCOOHOCTH, TUpaka U (pakTopa Hamuuusg. Ha BTOpoM 3Tame 1eHbl
Ha MOHETHI CJIOKHO CIIPOTHO3WPOBATH. 3arachkl MOHET MOTYT OCTaBaThCS OYEHb U OYEHb
JI0JITO, YTO MOXET MPUBECTU K pocTy Bcero B 3%, kak 3To Obuto y "HAQO". IN'on-nBa
MOXKET JJIUTCS, IIEHbI OYAYT CTOSITh, U TIO-HaYally OyAeT Ka3aThCsl, 9YTO MO3UIIUS YXOIUT
B MUHYC. Hano nepexaars.

TPETHI DTAII. Hauaso 6ypu. Dtam, Korja pacKymaroT BCE 3amachl y TeX, KTO
MOKyImal no HomuHany. Crpoc B 3TOT MOMEHT HE TaKOW CHIIbHBIN, OHAKO, CKAYOK 1I€H
MIPOUCXOJIUT HENIYTOYHBIN. Ha phIHKE OCTaIOTCA TOJBKO KPATKOCPOUYHBIE CIIEKYJISIHTBI C
MHTEPECOM JOXOJHOCTHM K 3aKyIlKE€ CO BTOPOro 3Tama. A 3TO 3HAYUT, YTO LIEHBI
00yCJIOBJIEHBI TOJILKO aMOMITUSIMH T€X, KTO 3aKyIaJjics Ha BTOpoM dTtane. MHoraa »tu
aMOUWIIMM OYEHb CYIIEeCTBEHHBI. POCT 11eH 3a roa moxet npeBbicuTh 50-100% ro/10BbIX.

YETBEPTBI DTAII. Amepukanckue ropkn. HEKOHTpONHpyeMble, HO
IPOTHO3UPYEMBIE, POCT U cnaj LeH. Ha 3ToM aTane ocTaroTcs MENKHUE 3amachl MOHET Y
KPaTKOCPOYHBIX CIEKYJIIHTOB, TAKXE€ Ha PBIHOK 3aXOJAT WHBECTOPBI, 3aKyNaBIINE
MOHETHI Ha MEPBBIX JIBYX dTanax. ITO MOMEHT I MIPOJIaKHU, HO LIEHBI MOTYT MPbITaTh



Ha 50%, Kak B OJIHY, TaK U B JAPYIyI0 CTOPOHY, B 3aBUCUMOCTH OT BPEMEHU roja, TO
oub, otnanenuss or Konrpoabnoih Toukm. [l Gonee sicHoro mpumepa: 1 pyOub
1966 nMeHHO Ha 3TOM, YETBEPTOM, ATAIE U B aBI'yCTE MOKHO KynuTh MOHeTy 3a 2.000,
a B nekabpe npoaats 3a 3.000. O6pa3zHo. [ KpaTKOCPOUHBIX CHEKYJISIHTOB MHTEPEC
3axoauTh Ha peIHOK MOXeT ObITh TOJIBKO B KoHIIe HIONs ¥ 10 KOHIIA aBrycra (3To
MUHUMAJIbHbIE YPOBHU II€H MJIsi 4YETBEPTOTO 9Tara), a BBICTABIATH HA MNPOAAXy B
nexadbpe. Eciu umers Oojiee-MeHee aJeKBaTHOE KOJMYECTBO JEHEr, TO C JIOXOJ0B
MOYHO KHUTh, HE 3ayMbIBasICb 0 pabOTe MO HailMy, OJIHAKO, HAJ0 BCE OYEHBb XOPOIIO
CUHMTaTh, YTOOBI HE MOMACTh HA BBICOKYIO WHQISAINIO, MOHETHI C HU3KUM CIIPOCOM, U
npoune (akTopel, K TpUMEpPy, KPU3UCHBIA (aKTop, KOTrma HIET aKTUBHOE
00€CLICHUBaHUE HAlMOHAIBHOW BAJIOTBI M TMAJEHUE CIpPOCa HA KOJUIEKIHUOHHBIE
MOHETHI.

C stum Bpoxe sdcHo. Ecmu Bama nenp — KpaTKOCpO4YHAs CHEKYJSIUS, TO 3TO
3ax0/] Ha MEPBOM dTale MO0 3HAKOMCTBaM B OaHKE M Cpa3y BBICTaBJICHHUE IMO3UILIUNA Ha
MPOJIaXKy Ha BCEX IUIOMIAJKAX, UM, HA JIFOOOM 3Tare, 3aKylka B aBrycTe, a Mpojaxka B
nexabpe. Eciau 3TO0 MHBECTULIMUA C TOPU30HTOM B HECKOJIBKO JIET — HCKIIOYUTEIHHO
BTOpPO# 3Tam. Sl peKOMEHIYIO0 3aHUMAThCS U TeM U ApyruM. [IpokaunBaTh ceos))

Teneps nipo "®AKTOP HAJIMYUSA".

S By OOJIbIIIME MEPCTIEKTUBBI MO IEHaM Y S-pyOIEBBIX MOHET, BBIMYIICHHBIX K
70-neturo [To6ensr B BOB. MHe B OTBET TOBOPAT, UYTO y HUX OCIICHBIN THPaX, U, MOJI,
2.000.000 — aT0 ouensn cepnesnas nudpa mis Poccun, mon, ectb Monetst CCCP, e
THpaX MPUMEPHO paBHO3HAYEH, OJHAKO, B IieHe He JyeTaT. K npumepy, 3 pyons 1987
roga "70 nmer Benukoi OKTSIOpbCKONM COIMATMCTHYECKOW PEBONIONUU", TUpaX —
2.500.000 sx3emrutsipoB, 1ieHa Becero 250-350 py6ieii.

C navana »pbl MHTEpPHETA U MOSIBJIEHUS TOProBBIX IUIOMIAM0K Bpojae KoHTakra,
Monotka, ABUTO M Mp. ONPOULIO AOCTATOYHO JIET, YTOOBI HYMH3MAThl OCBOWJIM 3THU
TJIONIA/IKK, M1 HA HYMU3MATHUYECKUM PHIHOK MPUIILIO OY€Hh MHOTO HOBBIX YYaCTHUKOB.
[IaTupyOnéBku HaxoasATCA ceilyac Ha BTOpoM dtare, 3 pyons 1987 —Ha yerBepTOoM
stane. To OuIlb, 5TH yYaCTHUKU PHIHKA aKTUBHO 3aKyMarOT MATEPKU, U HE 0OpaliaroT
BHUMaHUs Ha Tpe€wku. [Touemy? IloToMy 4TO BBITOAHO 3aKyIaTh MOHETHI HA IIEHOBOM
nue. [1moc Bepa B Tupaxk u cootHouenue ero ¢ "[lepenuceo” 2010 u "HAQO" 2010.

KapaunansHOE oTiHMune B TOM, 4TO 5 3Hat0 20 4eIoBeK, y KOTOPBIX MATEPOK Ooee
yeM 30 KOMIUIEKTOB. Y KaxAoro. A y msaTepelx W3 HUX — Oosbmie yem mo 200
KOMILIEKTOB. U TONBKO y IBYX M3 HUX €CTh BhIIICYNIOMAHyTast MoHeTa 3 pyounsa 1987. Y
Ka)XJIOro MO OJJHOU MOHETE.

Ceiiuac Becb MHTEpec NpHUKOBbIBaeTcs kK MoHeraM BOB, u »TOT MHTepec Oynet
COXPAHSTBCS €lIe J0JIT0e BpeMsi, YTO OyAET MOJCTETMBaTh MPOTrHO3UPYEMBIN POCT IIeH
Ha naTépku 10 50-100% romoBeix. A 3 pyosst 1987 Ha cerogusiHuil JeHb — He OoJiee
9YeM KOJUICKIITMOHHBINA SKCIIOHAT, XOTS U OHU, TTI0 MOWM HAOJIIOICHHUSIM, MOTYT pacTu 15-
20% B TOH, YTO, OJHAKO, HE BCErJa MEpPEKpPhIBACT WHOIAINUIO TOTPEOUTEIHCKOM
KOp3UHBI, W KakK CIEJICTBHE — JIOCTAaTOYHO COMHUTENIbHAsI WHBECTULIUS IS
JIOJITOCPOYHBIX 1IEJIEH.

CIHEU®UKA POCTA HEH na MOHETbI

OuyeHb Ba)XHbII MOMEHT — KaK MMEHHO pPacTyT II€Hbl Ha MOHETHl M YEro CTOUT
XKJaTh OT TE€X WM UHBIX 1ieH. Utak, siBHbIN puMep — [lepenuck Hacenenus 2010. Llena



3a moHeTy B 2010 roxy Obuta 30 pyOneit, B 2012 — 250 py6uneit, a B nekabpe 2014 rona
— 400 pyOneit. iToro Mbl nMeeM O€IIEHBIN CKa4yOK 3a TMEpBbIC JBa TOJa U MEJICHHBIN
(HO TeM He MeHee CHIIbHBIN) POCT B MOCIEyIONUE Toabl. B ueM cyTh?

Ecau mb1 HE OyneM Opath B pacueT BoaHoBo# dakTop phlHKA (0 HEM IMO3XKE), TO
€CTh OJITHA OYEHb MHTEPECHAss 0COOEHHOCTh HYMU3MATHYECKUX 1I€H — OHM MPBITAIOT HE
B IIPOLICHTHOM COOTHOIIEHUH, & UCXO/s U3 aMOuIui poaBuoB. To Oulllb, 3a MOJIroa,
MoHeTa ¢ 30 jerko MoxeT NpeIrHyTh 710 40-50 pyOneit, a ¢ 250 — Tonpko Ha 10-20
pyOuieii. B mpoiieHTax — B epBOM ciy4yae MPbLKOK LEHBI Oy/1eT 3HAYUTENBHO BBITOTHEE
g uaBectopa. CyTh B TOM, uTo HakuAbIBaTh K 30 pyOssim 10% - He coBceM pe30HHO U
TUM OyIyT 3aHUMAThCS HEMHOTHE (XOTs, U Takue BcTpeyarorcs), k 30 pyOmsm OyayT
HAKUJBIBaTh POBHBIC IU(PBI, OKPYTIISATH U, KaK MPABUJIO, OKPYTJIEHHWE OYJIET C HyJIEM B
KoHLEe — 10 40. D10 He 3aMeTHO, HO 3TO yxke 33% noxogHoctu. Eciu mbl Oyaem Opathb
250 py6., TOo TYT HaKUABIBaTH OyayT mocteneHHo. Jla, MOryT HakuHyTh cpa3y 20-30-
naxxe 50 pyOneil, HO 3TO COBCeM HE T€ MpPOLIEHTHI, HA KOTOPHIE PACTYT MOHETHI,
HaxOJIAIIMECs Ha IICHOBOM JIHE, KOoT/1a 3a MoHeTy npocsT 20-30 pyo.

Pazymeercs, MoHeThl ¢ 11eHOM B 30 pyOnel, Kak MpaBWiIO, HA PhIHKE HAaXOJATCS
OTpOMHBIMH KosnyecTBaMHu. Ho TyT yxe Hamo cMOTpeTh Ipyroil ¢akTtop — THpax, U
JaiblIe MPOrHO3UPOBATh, €CTh JIM CMBICH 3aKyIaThcsl UMU. Eciii MOKynaTh MOHETHI Ha
LEHOBOM JIHE, 110 20-30 pyOsieit, TyT OJUH BapUaHT — KJ1aTh SKCIIAHEHTY pOCTa, Koraa
[IEHa pacTeT caMbIM OCIIEHbIM TEMIIOM, KakK MPaBUJIO, 3TO MEepBble 2-3 roja XKU3HU
no3unuu Ha Peiake.

I'OPU3OHT UHBECTUPOBAHMUS nim 00 UTHBECTOPAX,
KPATKOCPOYHBIX CIIEKYJIAHTAX u BAPBIT'AX.

WNtak, BaXXHBI BOIIPOC — BOIPOC IUIAHUPOBaHUA. VIHBECTUpPOBAaHHWE — HTO HE
KyNuJI-nipoai, uHBecTupoBaHue — 310 B nepByto ouepens CTPATEI'US. YtoOs
KyJa-TO WATH, HYKHO UMETh IUlaH. BbIXoas W3 J0Ma, KaxIblii M3 HAC XOpOIMIO
MMOHUMAET, 3a4EM M KyJia OH MOILIET — B 3TOM CYTb.

EcTh Tpu OCHOBHBIE CTpaTeruu MOJY4YEHUs J0XoJa B HyMu3maTuke. llepas,
HaunOosee "nenuBas" — MAOJTI'OCPOYHOE HUHBECTHUPOBAHMUME. ['opuzoHT
WHBecTUpoBaHus oT 1,5 ner no 4 net, u Oonbie... B 3Tom ciayyae ydactHuk Peinka
3aXO0JUT B MO3UIIMIO U 3aKYMAeT KAKWE-TO MOHETBI, €CIIM 3TO KPYIMHOTHUPAXKHBIE BEIIH
(KaK MUHUMYM, MO, YMO He PACKynarom 3a Mecay u3 Quiuanos, Kak 3mo oOvieaem c
HEKOMOpbIMU CepeOpsHbIMU MOHemamu), TO 3aKylaTh CIEAyeT B aBryCTe, TaK Kak B
aBrycre uaer camoe naaeHue Peiaka. M nepxkate no kakoro-to Hosoro I'oga, Tak kak
BCeTJia B JiekaOpe caMblii MUK MPOJaX M caMble BhICOKHE IeHbl. K mpumepy, B 2010
roay b otuekanun monety k 65-netuto [lobensl B Benukont OteuectBenHoi Boiine,
Tak Ha3piBaeMbli "banTuK", y Hero mén "rox 3a nBa'", tak kak u kK HoBomy "oy poc, u
K 9-my Mmas poc (aenanu odunuanbHble nogapku BerepaHam u3 MOHETHI + OTKPBITKA).
B utore cnycts 4-5 et MmoHeTa ¢ cymacuieamum tupaxkom B 10 mura ipogaércst mo 100
py6uieii 3a coctositaue UNC. Ho B 2015 roay LIb BeintyckaeT OMMeTaIMYECKHUE TECATKH
K 70-netuto [loGenbl ¢ THpaXKOM B 5 MIIH C OTPSICAIOIIUM "TOJJAPOYHBIM" TU3aliHOM, U
Tenepb y "OaHTHKA" HE OyJeT MOJOOHOTO JNandbHEWIIEero pocra, BCE BHUMaHUE OyIeT
MepeKIoueHo Ha mATEPKU U aeciaTku kK 70-neturo [Todensr B8 BOB. IlpuBnekarensHas



[IEHA W TPUBJIEKATENbHBIA JU3ailH YK€ CTaJM MOBOJOM JJii MAaCCOBBIX 3aKYIOK 3THUX
MOHET C LEJbI0 MHBECTUPOBaHUS, U "OAHTHUK" y)Ke€ HE TMOKaXeT TaKOW pOCT, KaKou
NOKaXXYT 3TH MOHETBI, HECMOTPS Ha TO, UYTO OHHM Ha PBIHKE BCEro-TO OJIMH-/IBA r'0Ja.
Urak, niis npumepa, B 3ToM ciydae, B 2010, B aBrycre, 3akynka MoHeThl "baHTuK" ¢
nenbto npogaxu 50% Bcex moHeT B nekabpe 2013, B aBrycte 2014 Ha BbIpydYeHHBIE
nenbru 3akynka [Iarépok k 70-neturo [To6ensr B BOB, ocrabmmecs 50% "bantuka" —
B nekaOpe 2014, Ha BeIpydeHHbIE IeHbIM B aBrycre 2015 3akymnka gecsatok K 70-1eTHro
[To6ennt. Beé nmpocto. Ho ato mpomnutoe. Ecnu Oynem OpaTh HacTosliee, TO 3TO 3aKymKa
B aBrycre matépok u aecsatok Kk 70-meruto [Tobemnpr B BOB B cootHomennn 85-95%
[Tarépox u 5-15% necsTok.

JlonrocpouHoe MHBECTUPOBAHUE BHITOAHO TEM, UYTO B JIOJITOCPOYHOU MEPCIIEKTUBRE
OHO OKYIIaeT M MOOOYHBIE pacXoibl, 0€3 KOTOPHIX OYEHb CI0KHO OOOUTHUCH: KOMUCCUU
TOPrOBBIX TUIOMIAIOK (B paiioHe 5% OT CTOMMOCTH CHEJIKH), TOUYTOBBIE PACXOIbI U TIP.,
TaK Kak MOKymarelb (KaKk MpaBuiio) He Oy/IeT FOTOB IUIATUTh BhIIIE PHIHKA U B IIEHY BCE
AT PACXOJIbl OYYT 3aJI0KEHBI ABTOMATUYECKH.

KPATKOCPOYHASA CIHEKYJISAIUS — crparerus MOJay4yeHUs J0X0/Ja B
HYMU3MAaTUKE, HE3aCTy>KeHHO HeaoolleHeHHast. CyTh B TOM, YTOOBI 3aKyMUTh MOHETHI
Ha MaJIeHUU PBIHKA, U NMPoAaTh Ha MoabéMe phiHKA. CTaHmapTHBINM dhopMaT TpeUIuHra,
I7ie €CTh 3apaHee NMPOTHO3MPYEMOEe MaJeHUE PBhIHKA — AaBTYCT, U MPOTHO3UPYEMBIii
MOABEM pBhIHKAa — JeKaOpb. 37ech BCE MPOCTO: HamOoJiee BOCTPEOOBAHHBIE MOHETHI
3aKyMaroTCs B aBrYCTE M MPOJIAIOTCS ¢ ayKIIMOHOB B Jekadpe. Be€. CrnoxkHOTO HMUETrO,
OJIHAKO, IOXOAHOCTb BIIOJTHE MOKET COCTaBUTh U 30-50% OT BJIOKEHHBIX CPECTB.

[Ipourie cTpareruu MOJIYYEHHs] IOXOJHOCTH HE CUYUTAKD CUCTEMHBIMH. [ 71e-To
MOJICYETHJICS, KYITUJI MOHETKY, TJIe-TO MOJCYETUICA MpoAal MOHETKY, 3apaboran 100
pyOsiei, "cMoTpuTe, KakOW s CWJIbHBIA CKpumay"' — cTpaTerdeid HE CUHUTaeTcs.
N ckntounTenbHO yIauHOE CTEUeHHE 00CTOSTENbCTB.

Takxke B HyMH3MaTHKE PACHPOCTPAaHEHO Takoe BbIpaxeHue, kak bAPBIT'A. 4
MOMbITAJCS pa3o0paTbcsi, YTO HMMEETCS B BUAY IOJ ATUM TEPMHUHOM, M MHOTHE
HYMHU3MAaThl MHE OTBEYAJId COBEPIICHHO pa3jiu4Hble BelU. To OuWIlb, OJUH TEPMHUH,
KOTOPBIA BBIPAXKAET Pa3HbIE XapaKTEPUCTUKHU TOproua moHeramu. [lon BAPBITO1
MOHUMAIOT TOTO, YTO IOKYNAeT HIDKC PBIHKA, M IPOAAT BBIIE PBIHKA (YTO B MOEM
ClIy4dae SIBIJISIETCA KPATKOCPO‘—IHOI/I CHEKVJISIUEN), Takxke Tex, KTO 3aKyHaeT
MeIIKaMH B OaHKax, W, IUTHPYIO, "BHATIYI0 Ha)XUBAETCA" HAa KOJUICKIIMOHEpax (TO
oub, 1000 MpeaTPUHIMATETH-ONITOBUK, KOTOPBIA OepeT Ha ce0si OTBETCTBEHHOCT,
BKJIAJIBIBAET CBOM JICHBIM B AKTHUBBI C TIOJIYAC COMHUTEIHHOU JIMKBUIHOCTHIO, NOO HE
BCEe MOHETHI OKYTIAIOT Ja)e 0a30ByI0 MHQIAIMIO, yxke cuntaercss BAPBITOM), Te, kTo
OOMaHBIBAIOT TMOKYyMaTeJle U TOACOBBIBAIOT HAMBHBIM HyMH3MaTaM «pydrio»
(momnmenbHble MOHETHI), Takxke cuuTatorcss BAPBI'AMMU. Kopoue, eciu B Mupe
HyMU3MaTUKu Bam KTo-TO OaHaJIbHO HE HPABUTCS — MOJXKETE€ CMEJIO Ha3bIBaTh €ro
BAPBITOH. Bece nMEHHO Tak H [IeIaioT))

METAJLJI vs IPAT'.METAJLI

HI[éT MHOTO CIIOpOB IIO IOBOJAY CaMbIX IOOXOJHBIX MOHCT. OI[HI/I roBOpPAT, 4YTO
JIydmi€ BCCTO 3aKylaTbCA MOHCTAMU U3 APArouCHHbLIX MCTAJIJIOB, APYIrUC IrOBOPAT, YTO



caMbl€ JOXOJHbIE MOHEThl — MaJOTHPAXKHbIE CTaJbHbIE MOHETHI. 1 y TeX, u y Ipyrux
€CTh CBOM apTYMEHTHI, U KTO B UTOT€ MPaB — Ha MEPBBIA B3I HEsicHO. B 310l yacTu
s 1JaM CBOM aHaiM3 00OMX HAMPaBJICHUN U HANTUIIY CBOE JIMYHOE MHEHUE, UTAK —

YACTD 1. IPAT METAJLI

MOoHETBI U3 Apar.MeTauioB, KaK MPaBUIIO, BRIMTYCKAIOTCS JTMOO OYeHb MAJICHBKUMU
TUpaXaMH, €CIM peuyb UAET O MaMSATHBIX MOHETax U3 30JI0Ta U cepedpa, MO0 OYeHb
KPYIIHBIMU THpaXaMu, €CIM peuyb UAET 00 MHBECTUIIMOHHBIX MOHeTax. Ho B JaHHOM
cillydae THUPaXHOCTb HE CTOMT Ha NEpPBOM MecTe. Tak MoJiydaercs, 4To CIpoC Ha
MOHETBI W3 JPArollCHHBIX METAJUIOB HUXKE KEeJIaeMoro, U MOHEeThl Thpaxxom B 5.000
AK3EMIUISIPOB MHOTJA pacTyT mo 1-5% B rol, a TO U BOBCE CTOSAT HA MECTE, U3MEHSIS
[IEHY JIMIIb BCJEJ 3a M3MEHEHUSIMH DPBIHOYHBIX IIEH Ha JparoleHHbIE METaJLIbI.
Baxneiimmii GpakTop B MOHETax U3 JIParoleHHbIX METAJJIOB — HaJeKHOCTh. MOHETHI
M3TOTOBJICHBI U3 METajla, KOTOPBINA, TaK WX UHAYE, UMEET CBOIO LIEHY, U 3TO — CaMbIC
HU3KOPUCKOBAHHBIEC BIIOKEHHUS cpenacTB. OCHOBHAsS CTpATErysl BJIOKEHUS CPEACTB B
MOHeThl U3 aAparoueHHbix MetamuioB — COXPAHEHME cBoux cpencts ot
o0OeclieHUBaHUs HAITMOHAIBHON BaJIFOTHI U UHQIISAIUY.

Jns mpumepa: eciiv ecTh 3a7a4a COXpAaHUTh CBOM JIEHBI'H B PE3E€PBHOM BaJIOTE, TO
HE HYKHO CHEMUTh 3aKynaTh OyMaXKHbI€  JOJUIapbl, MPUCMOTPUTECH K
MHBECTHI[MOHHBIM 30JI0TBIM MOHETaM, TakuMm, kak [ EOPI'UI ITOBEJOHOCEI]
MM/, 7,78 rp. dakTuyecku, 3T0 T€ K€ A0JUIapbl, KOO METAJLI MPUBS3aH K AOJIapy
CHIA, opaHako, 3T caMble JOJUIapbl COXPAaHEHbl OT WHOIANUU. 30J0ThIC
VHBECTUIIMOHHBIE MOHETBI — 3TO "30J0Thie" JOJUIAPBI, COXpPAHEHHBIE OT
obecrienuBanus nosuiapa. Uadasuus — BO MHOIOM KaMeHb MPETKHOBEHUSI, UMEHHO
OoHa oOeclieHHMBaeT Baiu neHbru, Jake eclivi OHU Jie)kaT Ha OAHKOBCKOM JICTIO3UTE 10T
cranaaptaeie Poccuiickue mporeHTsl, y Poccuiickoil BamtoThl MHQIISIMS BBIIIE, Y
Jojylapa HUXE, Y METAJIOB OHa OTCYTCTBYET BOBce. B pe3ynbTate Mbl HMeEEM
MOBBIIIEHNE LIEHBI Y 30J0THIX AKTUBOB, HO 3TO HE JI0XOJ — 3TO JUIIb COXPAHEHHE
IIEHHOCTH BJIO’KEHHBIX JCHET.

Kak yxe roBopuioch, 10XOJHOCTh, KOTOpass UHTEPECHAa MHBECTOPY, HAUMHACTCS
ot 30% B roa. "OT"! I no xyaa 60JIbIINX MPOLEHTOB. 30JI0ThIE MOHETHI TPUOABIISIOT B
rene nopsiaka 20% B rof, €CJIM 3TO CIIOKOWHBIN, HE KPU3UCHBIN rof. Eciin roBoputh 0
nuBepcU(pUKAIIUU, TO TYT JOCTATOYHO CJIOXKHO: HYKHO BBIUHUCIIATH CEPUU CEPEOPSHBIX
MOHET, KOTOPBIE€ MOTYT OBITh MHTEPECHBI KOJUICKIIMOHEPAM M MHBECTOPAM HACTOJIBKO,
yTOOBI OHHM TIIOKa3bIBaiM HoxomHocTh 30-50% romoBeiX. lloaxomsmmmu i
unBectupoBanus ¢ nenbio [IPUYMHOXUTD, nanpumep, s BIKY CepUro cepeOpsTHBIX
moner "MCTOPUS PYCCKOM ABUAILIMN". JIukBUIHOCTH, NpaBja, HUXKE, HO C
HaJIMYUEM TaKOTO KOJIMYECTBA MHTEPHET-IUIOMIAA0K, 1€ MOKHO MPOJAaTh MOHETBI, 3TO
HE SIBIICTCS MPOOIEMON.

PUCKMU. He mHOTHE 3HAIOT, HO HE TaK JaBHO OB OOPYIIIEH CIIPOC Ha TaJlIaIui.
JlparoleHHplii MeTal KOTUPOBAJICS OUYE€Hb BHICOKO, B HETO WHBECTUPOBAJIM, 3aKyMaJIH
(bu3nYecKuil MeTal, U B OJIHO MPEKPACHOE YTPO HAIIMMU a3MATCKUMU KOJIJIETraMH ObLT
U300pETeH MEeTall, CIOCOOHBIA 3aMEHATh XapaKTEPUCTUKU MajlaJus MO OYEHb
KOHKYPEHTHOM I1ieHe. B uTore mannaauili oueHb CUIIBLHO MpOcen B IIeHaX, YTO MOBJIEKIIO
3a co00l MHOTO OAaHKPOTCTB M OOHYJIEHHE MHBECTHIMN. 30JI0TO OoJiee HaIEKHO, YeEM
najuiagui, Tak Kak sBJISIETCS He MPOCTO METAJIOM, UCTIONB3YIOIMMCS B TPOU3BOJICTBE,



a emé U CTaTyCHBIM METauIOM. Ero BO BCe BpeMeHa IIPpUPaBHUBAIN K CAMOM HAJIEKHOU
BaoTe. VIMEHHO 30JI0TO, OrpaHUYEHHOE B IIPUPOJE, HAXOJAIIEECS B pe3epBax
rocyJapctBa BO BCE BpEMEHa SIBJISLUIOCh TapaHTOM CTaOWJIBHOCTH €ro OyMaKHBIX
IUIATEKHBIX CPENICTB, KOMX MOXKHO OBLIO HareyaTaTh CKOJIb YTOJHO MHOTO. 30JI0TO
neHutcs no ¢gakrty. banansHO 3a cuer cBoero Haimuuus. He motomy 4To OHO B 4€M-TO
KaueCTBEHHOE, a MPOCTO 3a CYET TOro, uro cyioBo "30JIOTO" oueHb MPOYHO B HAIIKUX
roJIOBaX MPUPABHUBAETCA K BBICIIMM MaTE€pUaJIbHBIM LEHHOCTAM. OIHAKO, HUKTO HE
OTMEHSUT 3aKOHBI MUPOBOT'O PBIHKA, IJI€ [IEHA HA METAJT ONPEIEISIETCS UCKIIFOUUTEIBHO
YPOBHEM CHPOCa U NPEJI0KEHNUS)))

KPU3UC — puckoBoe BpeMsi, KOTOPOE CIOCOOHO MPUHECTH XOPOIIH T0X0/ TEM,
y KOTO €CThb 30JIOThIE U CepeOpsHbIe MOHETHI, U OOAHKPOTHTHh T€X, Y KOIO aKTUBBHI
COCTOSIT TOJIBKO M3 CTaJIbHBIX MOHET. B Kpu3HC BCE BaIIOTHI OIyCKAIOTCS B LIEHE — U
TOJIBKO METaJII HE TepsAeT cBoel LeHbl. CTanb €CTh CTallb, LIEHA € — KOIIEWKH, a BOT
30J10TO — 3TO 30710T0. Eciiu Opath misa npumepa npoodiaemubiit 2014 roa, To TOIBKO 3a
Tpu Mecsna 3omotoii TEOPTMI npuGaun B crommoctd moutu 10.000 py6Geii,
nogusiBmmck ¢ 13.000 mo 21.500 pyGseit 3a monety. IlonsitHo, modemy: pyOib
o0OecleHMIICsA, Jojulap cTail Jopoxke mia Poccun — crnegoBaTenbHO, W 30J10TO,
MIPUPABHEHHOE K JI0JUIAapy, MOAHSIOCH BBEpX. KcTaTth, 3T0 B paBHOM CTENEHU KAacaeTcs
U JPYTUX 30JI0TBIX MOHET, BIUIOTH JO MOHET BeKoBOW naBHocTU. Ho! Beerna Hactynaer
Takoe BpeMs, KOrja pbIHOK, €CJIM TOBOPUTH (UHAHCOBBIMH TEPMHUHAMHU,
KOpPPEKTUPYETCsl, BO3Bpallas ClpaBelJiuBble 3HaUeHus, U k jety 2015 rona 3a MoHeTy
ITo6enonocna yxe maror 15.900 py6uneir. Ecim neiicTBoBaTh IO CIEKYJISTHBHBIM
CIIEHApHUSIM, MOXHO OBLIO JIeJlaTh XOpoliue AeHbru, Ho! OuepeaHoe "HO" — OMACHOCTH
nedonta. He npuBeau I'ocmoas mnpojaTh 30J0TO Ha MOABEME pBIHKA TEpen
OOHyJICHEM HallMOHAJIbHOM BaJIIOTHL. MeTaml He MOTepseT CBOEH LIEHbI, HE3aBUCUMO
OT BaJIIOTHI, & BOT OyMaXKu — OOBIYHbIE IJIATEXKHBIE CPEACTBA — 3TO HE Bai rapasr,
ATO rapaHT roCyJapCcTBa U HaXOAMUTCS MOJA JPYTrUM KOHTpoJieM, He noa Bammum. U Bce
OyMakku, 4To Jexar y Bac B kapmaHe, ¢ KpacuBbIMH LH(EpkaMu U BHUIAMH
Spocnasisi, MOTYT B OJTUH TIPEKPACHBIN JIEHb CTAaTh MPOCTO (haHTUKAMH, KaK ITO YXKE He
OJIUH JIECSATOK pa3 ObLJIO B MUPOBOUM MCTOPUH. B 3TOM CyTh: KpU3UC XOPOIIHA MTEPUO]T
JUIsL TOTO, 4TOOBI 3apaboTaTh, HO YK OYEHb PUCKOBBIM. MHOrME HAJIO0JIrO 3alOMHST
nosutap o 99 py6aeit B konie 2014 roxa...

W3 nparolieHHbIX METaUIOB CEroJHd YeKaHsT o0a Thma MOHET — U
NMHBECTULMOHHBIE, u ITAMATHBIE. U Te, u apyrue uMeroT npaBo Ha TO, YTOObI
CTaTh HMHBECTUIIMOHHBIM aKTUBOM, HO €CTh JU B 3TOM pe30H? VI HBECTUIIMOHHbBIC
MoHeThI He obmararorcst H/IC, kak 3To 0OCTOUT CO CIIMTKaMU, U UX 1I€Ha MaKCUMAaJIbHO
MpuOJIMKEeHa K IeHe MeTasuia. [laMsTHbIe MOHETH MMEIOT CBOIO HAIIGHKY 3a JHM3aiH.
BoeruypHbie ¢GOpMBI U paclBETKH YBEIMYMBAIOT I[EHY MOHETHI HaJ IIEHOW MeTajuia B
pa3bl. I ecnu MHBECTUIIMOHKA MOXET J1aTh KaKyl-TO JOXOJHOCTh B paMKaxX OJHOTO
rojia, TO MamsiTHas MOHETa OTKJIAJbIBA€TCSI HA HECKOJIBKO JIET, U 3TO TOYHO HE MEHEe
nati. OTHUM CIOBOM — JIOJTOCPOK.

[Tapy cnoB o IloGegonocuax. 30J0Tbie MOHETBI YEKAHSATCA HAa O0OMX MOHETHBIX
nBopax — MM/I u CIIM/I, oTimyCKHbIE IIEHbl HA HUX OJWHAKOBBI, OJIHAKO, KOTaa Bbl
cobeperech UX NpoAaTh, B HEKOTOpbIX Oankax MmoneTbl CIIMJI oTkaxytcs Opatb.
[Touemy? Monetsr CIIMJ[ yekaHsTCS ¢ YacThIM OpakoM: Ha MOHETaX MOSBISIOTCS



pXaBble MSATHA. B ceTH eCcTh OrpOMHOE KOJIMYECTBO CIIOPOB, MOJI, OTKY/a Ha 30JI0TE,
KOTOPOE€ HE IMOJBEPKEHO KOPPO3HH, PKABbIE IMATHA, HO CyTh HE B 3TOM. CyTh B TOM,
YTO BBIKYIAIOT X OOPATHO OYE€Hb HEOXOTHO U € OOJILIIUM JUCKOHTOM. Camast KpyrHast
u HaumOosee wu3BectHas kommanus "JIEPJKABA", kotopas Hauboyiee BBITOJHO
nokymnaet [TobenonocueB y Hacenenusi, nokynaetr CIIM/Jl Ha Teicsiuy pyOJieit nemiese,
yeM MM/I. BuumaTenpHee CMOTPUTE MOHETHBIN ABOP MPH MOKYyIIKE!

PE3IOME. 3oioto u cepebpo — OTO camble KOHCEpBAaTUBHBIE CTpaTervuu
nHBectupoBanus. Eciu Bac ycTtpaunBaroT O€3pUCKOBBIE CTpAaTEeTHMU, TO APArolCHHbBIC
MeTaJuthl — 3T0 Barn BeiOop.

YACTD 2. METAJLII

PasropaeTcsi orpoMHOE KOJMYECTBO CIIOPOB, OCHOBAHHBIX OOJBIIEH YacThIO Ha
JIOMBICTIAX W OIIMOOYHOM JIMYHOM MHEHHHU, BOKPYT MOHET M3 JICIIEBBIX METALJIOB.
JItomu HEe o4YeHb JIOOAT MOHETHI U3 HEIParoleHHBIX METAJUIOB, €CIIU JIENO0 KacaeTcs
JIOJITOCPOYHOM TEPCHEKTHUBBI, J1a OHO W TMOHATHO. B ciydae nmedonra miaMm Kakoro
Ipyroro (UHAHCOBOTO KOJUIArca, BCE MOHETKM B HallleM KapMaHe TEpSIOT CBOIO
IIEHHOCTh W TMPEBPAIAIOTCA B KPYKOYKHM HEJIMKBUIAHOTO W JICIIEBOTO MeETajla C
uudepkamu, He O60mbiie. Co BpeMEH "MenHbIX OyHTOB" 1660-X TO0B JH0U TOHUMAIIH,
YTO JparolieHHbIE METAJIbI HE OOECIICHUBAIOTCA TaK, KaK MOXXET OOECIEHUTCS MEJb.
Ho xak Bc€ 0OCTOUT Ha Jiene, MOKAXKYT royble (aKThl.

Wtak, TO, ¢ 4Yero s Hauyal HMHTEPECOBAThCS HMHBECTUPOBAHUEM B MOHETHl —
npecsioByThli YAl — nHBECTULIMOHHAS TPOMLIA HYMU3MAaTUYECKOTO PhIHKA: YedueHcKas
Pecniyomuka, Ilepmckuit Kpaii, Smano-Henenkuit ABToHOMHBIN OKpyr, cambie
MoiHbie nHBecTUIMr 2010-2011 roxos. Ilena 3a 1 monety SIMAJIa Mo coCTOSIHUIO Ha
2010 rox Obuna B paitone 300 pyOneit, a B nekadpe 2014 roga Takyro MOHETY MOYKHO
osuto mponathk 3a 19.000, 6bun mpoxoasl U mo 19.500. Cymacuieainivie mpoOLEHTHI
JOXOJHOCTU MpeBpaTHid Obl, MoJ0XHUM, BioxeHHble 50.000 pyoneit B 2010 rogy B
3.250.000 py6neit Bcero 3a 4 roga. A HEKOTOPHIM YYACTHUKAM PBIHKA 3TH MOHETHI
nocTtaBaivch nmo HoMuHaiy! CoBceM HeMHOrue (PMHAHCOBBIE MHCTPYMEHTHI CIIOCOOHBI
JIaTh TaKoOW T0XOJ B MacCMBHOM BapuaHTe. Uto kacaerca UAlla — TyT crnoxunuck
Ccpa3y HECKOJIbKO (haKTOpPOB, BIMSIONIMX Ha IEHOOOpa30BaHHE: BOCTPEOOBAHHOCTH U
tupax. HyKHbIM BceM MOHETaM, J1a €Ill€ U TaKOr0 MaJ€HbKOTO TUpa)a, OJHO3HAYHO
OBLIIO MPeAHA3HAYEHO CTaTh PAPUTETOM Ha HyMHU3MAaTHUECKOM PBIHKE.

Ho cytb B TOM, YUTO Ha 3TOM pPBIHOK HE 3aKOHYMWJCA. EXEroiHo Ha pbIHKE
MOSIBJISIETCS. HECKOJIBKO MO3ULINM, KOTOPbIE MPOTHO3UPYIOTCS, KaK BBICOKOJOXO/HBIE.
Kazanocp Ob1, kynmuth MOHeTy 3a 20 pyOnei, a mpomath 3a 50 — 5TO HE CII0XKHO.
JIro00i HyMH3MAT CKa)KEeT, UTO B paMKax rojia 3TO peajibHO M0 HEKOTOphIM MoHeTaMm. C
OJIHOM CTOpOHBI — HarleHka Bcero 30 pyoneit. C apyroit CTOpOHbI — 3TO ACMO3UT O
150% romoBbix! A ecnu BBOAUTH B 3TH MOHETHI He 20 pyOiiel, a 3aKynUTbCA 3TUMU
moHeTamu Ha 10.000-100.000 py6neit? ITO yCIOKHUT JTUKBUIHOCTh, OJHAKO, U JIOXOJT
JacT B pasbl cyliecTBeHHee. K TomMy ke, Bce MOHETHI Takke OyAayT paBHOMEpPHO U
JlaNbIlie TIOBBIMIATHCS B IIEHE, AaBas OOJjiee CYIIECTBEHHBIN JOXOJ K II€HE 3aKYIKH B
ropusoHTe 2-3-X JieT. ['oBops mpoiiie, lleHa Ha MOHETHI 00YCIIOBIEHA TOJIBKO CIIPOCOM U
npemIokeHrneM. Eciim BOBpeMsi BBIYUCIHTh MOHETHI BBICOKOTO CIPOCa, HEOOJBIIIOTO
THPa)ka, HO BBICOKOTO MPEMJIOKEHHUS], Mbl MOJYYUM BBICOKOJOXOJ/IHBIE MOHETHI Ha JTHE
LEHBI, KOTOPBIE C YYETOM BBICOKOTO CIPOCAa PAHO WJIM MO3JIHO HAYHYT 3aKaHYMBATHCS.



dakrop nedunmTa MOHET OyNeT yCWIMBAaTh WHBECTUIIMOHHBIA WM KOJIJICKIIMOHHBIN
CIIpOC HAa HHUX, M IlIeHAa NOMIET BBepX. Bc€ normyHo. BakHO TOJIBKO YMETH
aHaJIM3UPOBATh MO3ULIMIO MPABUIIBHO.

PUCKUM u KPU3UC. He crour 3a0bIBaTH TOT MOMEHT, YTO BCE CTaJIbHEIC
MOHETBI MPUBA3aHbl K HAIMOHAJIBbHOW Bamiore. B ciywyae nedosra miam 4dpe3MepHO
CUJIbHOM J1€BajbBAIlMM, LIEHbI HA MOHETHI HE CMOTYT HOKpPBITh pacxoabl. KomnuecTBo
JICHET B KapMaHe Oy/JeT OCTaBaThCs MPEXKHUM, OJJHAKO, KYNMUTh HA HUX BbI cMoXkeTe
CYIlIECTBEHHO MeHblle. K ToMy ke, 1IeHbl Ha CTajlbHbIE MOHETHI B KPHU3HC TSHKEIIO
pacTyT. 37ech 00513aTENbHO HYXHO YUUTHIBaTh (PAKTOP MOKYMATEIbCKONW CIIOCOOHOCTH
Hacenenus. K nmpumepy, nensl Ha [lepmckuin Kpaii MOryT monTy BHH3, TaK Kak II€HA 3a
MoHeTy Ha ypoBHe B 4.500 pyOmeii — 53TO BBICOKHII ypOBEHb MOKYMATEIbCKOM
CIIOCOOHOCTH MHOTHX HYMH3MAaTOB, a 1ieHa 3a MoHeTy "butsa 3a KaBkaz" — 23 py0Ois,
YTO BIIOJHE MOAXOIUT JJIsl YCTOMYMBOIO CIpPOCa HA 3T MOHETHI, JaXXE B YCIOBHUAX
kpusuca. Kak KOJJIEKIIMOHHOTO, TaK W MHBECTUIIMOHHOTO, MO0 MHBECTUPOBAHUEM B
MOHETHI YaCTO 3aHUMAIOTCA M T€ HyMU3MAaThl U OU3HECMEHBI, KOTOphIE TT0 (PMHAHCOBOM
IPaMOTHOCTH HaXOASTCS Ha OOBIBATEIbCKOM YPOBHE.

K cepré€3nomy pucky OTHOCUTCS (DAKTOP HAJTUYHUSI MOHET B 3aKpOMaxX MHBECTOPOB.
[Tonoxum, peIHOK HAaYMHAET OCIHETh, ONpE/eICHHAs MTO3UIINS 3aKAaHYUBACTCS, U 1IEHbI
Ha MOHETBHI MAYT BBepX. 'MHBecTtop2", mpumeammi Ha PbIHOK, BOCIIPUHUMAET ITOT
POCT, KaKk HA4yaBIIIYIOCS SKCIIOHEHTY POCTa B CBS3U C IMEPEXO0JIOM HA HOBBIM IIEHOBOM
JTall MOHETHI, M 3aKynaeT MOHeThl no neHam B 100% mnpeBplaromuyM LEHBI HA 3TH
MOHETHl B TMPEIBIAYIIEM MecsIe, KOrja OHU emé€ He ObUIM OmpeeseHbl, Kak
MEePCIEKTUBHBIC, WIM BOOOIIE HE aHAM3UPOBAIUCh. Ho Ha phIHKE €CTh U MHBECTOPHI,
KOTOPBIE TPOBOAMIIM MAaCCOBBIE€ 3aKyIIKM MHOTMM PaHEE, U €CIIM MOSIBISETCS UHBECTOP,
KOTOPOTO yCTpaumBaeT TEKyIlas LI€HA pbIHKA, OH HAYMHAET MPOJAXKH CBOMX MOHET B
3ToT MOMeHT. HazoBéMm ero "MuBectopl". 1 monoxum, y HEro ecThb 1ENblid MEIIOK TeX
caMbIX JeDUIMTHBIX MOHET. PazymMHO »TOMY HHBecTOpy OyaeT '"ciuBaTh'" MOHETHI
MOTUXOHBKY, HEOOJBIIUMHU TMapTUSMHU, TOTJA BIUSHUE Ha IIEHY pbIHKAa HE OyaeT
3aMETHO, TaK KaK YpPOBEHb MpEMJIOKeHHUs He OyAeT cuibHO yBenuuyeH. Ho ecnu oH
BBICTAaBUT Ha mpoaaxy cpa3dy 200-500-1000 moHeT, OH YBEIMYUT YPOBEHD
MPEUIOKEHHUST U TEeM CaMbIM CYIIECTBEHHO MOJOPBET 1eHY. B TOM uucie B MUHYC U
cebe, TaKk KakK JIOXOJHOCTh M3HA4YaJlbHO MOI MOJYy4YWTh HamHOro Oosbmie. Ho ecthb
pa3iMuyHas MOTHUBAIMSA K TaKUM MPOJakaM, U HEJb3sl TOBOPUThH, YTO ATO HEPa3yMHO.
IIpocTo TakoBa ero crparerus. B aToMm ciydae, 11eHbl HA MOHETHI MOTYT OITYCTUTHCSI B
HECKOJIbKO pa3, 4TO MTHOBEHHO ciaeiiaer uHBectunuio "MHBecTopal" kyma Oosee
JOJITOCPOYHOM, YEM OH MpeAroaran)))

Kpusuc, kcratu, HEMI0X0i mepruo, YTOOkI 3aKynaThCsi MOHETAMU Ha JTHE IICHBI C
JOJITOCPOYHOM CTPATETUEN.

N3 Bcero BbIIIECKA3aHHOTO MOKHO IMOJBECTH CHEAYIOIIMN WTOT: WHBECTULIUHU B
CTallbHble MOHETHI — 3To wuHBecTunusa ¢ uensio [TPUYMHOXEHUSA cpencts,
COOTBETCTBEHHO, YEM BBILIE JOXOAHOCTh, TEM BbIIIE PUCKU. OTHAKO, €CIU MOCBALIATH
ce0s1 3TOMY, YUUTHCS aHAIM3UPOBATh MO3UIMHU, HAKAIIJIMBATH OIMbBIT MHBECTUPOBAHMUS,
U3y4yaTb HHCTPYMEHTHl M TPOOOBaTh pa3lIMYHbIE CTPATETMU, TO PHUCKH OYyIyT
CHMKAThCSl 32 CUET JIMYHBIX 3HAHUM, a JOXOJHOCTh OyAET pacTh 3a CYET YJIayHO
0I00paHHBIX MO3UIIMH JI7I1 UHBECTUPOBAHUS COOCTBEHHBIX JICHET.



YACTD 3. XPAHEHUE

JAPAT' "METAJLJI

He Tak naBHO MOCTYNUIM HOBOCTH O TOM, YTO MOHETHI 30J0ThiX [loOemoHocues
NOKPBIBAIOTCS P>KAaBUYMHOM. DTO HEPEAIBHO, TaK KaK 30JI0TO HE PrKaBEET, BUIAUMO, IIPU
YeKaHKe ObLI JOMYIIEH MPOU3BOACTBEHHBIM Opak M Ha MOBEPXHOCTb MOHET MOMalv
YacTHIIbl Keje3a, CJIEeI0BATEIbHO, MOSBICHUE PXKABUYMHBI BIOJIHE OOOCHOBAHO. JTO
OblI0 3aMeTHO ToJibko Ha MoHeTax Cankrt-IlerepOyprckoro MonetHoro JlBopa,
MO3TOMY, KakK yke ObUIO CcKa3aHo, eciii Bwl coOupaeTech 3aKymaTbCsl 30JI0THIMHU
[To6emonocmamu, ybemurech, 4TO MOHETHI UMEIOT KieiMo MMJI, oT4yekaHeHBI Ha
MockoBckom MoneTtHom JIBope. Monetsl CIIMJ] u MMJI 6anku npojatoT Mo OJJHON 1
TOH K€ IIeHe, & KOMIIAHUH, KOTOPbIE BBIKYNAIOT UX Ha3aJ, narT 3a MoHeTel CIIM/I Ha
1.000-1.500 py6seit menbie, yem 3a MoHeTel MMJI. B oTnenpHOM chiMcke MHTEPHET-
pEeCypcoB s ONyOJIMKOBaJl calT koMmanuu "JlepkaBa', rae Jydine BCEro MoKymnaTrh W
MPOAaBaTh 30JI0Tbie MOHETHI. [lonenku B koMmmanuu "JlepkaBa" HCKIIOUECHBI.

B ocranbHOM — XpaHeHHE MOHET U3 30J0Ta U cepebpa aOCONIOTHO He
npobiematuyHo. be3 nHapekanwmii. Tem Oosee, 3omoTbie [ToGegoHOCIBI Cpa3y UIYT B
Karcymiax.

METAJIJI/BUMETAJLI

BoTt 31€ch packpoeM HEKOTOPYIO MpoOJeMy MOHET U3 HEAPAroleHHOro MeTala,
CBSI3aHHYIO C XpaHeHueM. Eciii MOHeThI U3 cepedpa U 30J10Ta CIOCOOHBI XpaHUTHCS 0€3
npo0JjieM, TO MOHEThl U3 MeTallla CKJIOHHBI K "3amBeranuto". OCOOCHHO OMMETasl.
JlaTyHb — 3TO MPOCTO CTpalIHBIA COH HYMHU3MAaTOB M MHBECTOPOB. Bcem m3BecTHas
cepusi 'opona Bounckoii CriaBbl TOKa3bIBa€T OTBPATUTEIBbHYIO COXPAHHOCTh. MOHETHI
HE BBIJIEPKUBAIOT AK€ B HMJICAIBHBIX YCIIOBHSX, U CIIYCTS Mapy-TPOUKY JIET YK€ HE
UMEIOT TPUSITHOTO TOBAapHOTO BuAA. KoibIlo OMMETATIIMYECKUX MOHET — Ta Ke
naTyHb. Clie10BaTelIbHO, HY>)KHO OKHJIaTh HA MOHETAX HENPUATHBIC MSITHA U Pa3BOJBI,
KOTOPBIC BIIOJIHE MOTYT CHU3UTH IIeHYy. B Melikax MOHEThI XpaHUTh OMACHO, TaK Kak Ha
HUX OyJeT BO3JEHCTBOBATH MbLIb, KUCIOPO U Biara. [lomusTuieH Takke He TOAOUIET,
MOTOMY KaK OH MOET BCTYIAaTh B XUMUYECKYIO PEAKLHI0, POBHO KaK U aJlbOOMBI JJIs
XpaHEHHsI MOHET, KOTOpbIE B IOCJIEIHEE BpEMs HE CamMoro BBICOKOTO KayecTBa.
Oco0EHHO KHTaCKOTrO MPOU3BOJACTBA — JIENAIOT U3 MepepadOTaHHbIX OTXOJ0B, U KTO
€ro 3HAeT, YTO 3a AKTUBHOE XUMHYECKOE COeIuHEHHEe OyaeT CXKHUpaTh JaTYHHOE
nokpeiTre Bamelr Oumertanmnmnyeckol wHBeCTUIMU. Kak BapuaHT — KarcCyjbl, HO U
Karcyjabl JODKHBI OBITh KaueCTBEHHBIMU. KadecTBEeHHBIC IOpPOrO CTOAT, a 3HAYMT,
JOJDKHBI OKYTIaTh 3aTpaThl Ha caMux ceOd. 3akymnarh Kamncyiasl u3 ['epmanuu mo 30
pyOneit/kancyna st MoHeT 1o 20 pyOsneii/MoHeTa, kK mpumepy, st "10 py6neit 2015
70-neruto ITobenst B8 BOB" — abcypa. Ho eciu 3agada coXpaHuTh MOHETY U3 CepUU
"Kpacnas Kuaura", To cMbICH yKe €CTh, TaK Kak IIeHbl Ha HUX HaunHaroTcs oT 600-800
pyOJieit, u Tam yxe karcysa 3a 30 pyoiieit — 3To mpuemMieMo.

[Tocemy, BbIOMpas AJi1 MHBECTUIIMIA MOHETHI C COJIEP)KAaHUEM JIATyHH, OIICHUBANTE
CBOM BO3MOXKHOCTH MO XpaHEHHIO MOHEeT. Kak BapumaHT — XpaHeHHe MOHET B Oymare,
00epHyTOH CBEpXY MUIIEBON WM CTpeTU-TUIEHKOMU. [lemmrono3a He JoJbKHA BCTYIIATh B
pPEaKIMI0 C JIATYHbIO, a TUIEHKA MEPEKPOET IOCTYyN KHUCIOpoJa W Biaru. B upaeane
n00aBUTHh MOJ OOIIMI MakeT HEOOJBIIONW MaKeTUK C CUJIMKareiaeMm, KOTOpbIM Bcerja
KJIayT B KOPOOKHU C HOBOW 00YBbIO — OH HEIJIOXO BIUTHIBACT U3JIMILKH BJIATH.



PE3IOME. Mosi nuuHas peKOMEHJalus — OTIaBaTh MNPUOPUTET MOITHOCTHIO
CTaJbHBIM, JIUOO MEJIbXHOPOBBIM MoOHeTaM. OIleHHBas KaKyH-TO HYMHU3MaTHYECKYIO
MO3UIMIO C 1IE€JIbI0 MHBECTHUPOBAHUS, OLICHUWBANTE COOTHOIIEHHWE Bamiero ropuszoHTa
WHBECTUPOBAHUS K METAJIITy MOHETBI, CMOKeTe J1u Bbl coxpanuth €€? CTanb COXpaHUTh
He npobyiemMa, a BOT ¢ OMMETaIOM MOTYT OBITh cepb&3Hbie TpyaHocTU. Ham 30m0ToM
BOOOIIIE MOYKHO HE KOJIJIOBaTh, Kak W Haja cepedpom. Cepedpo, KCTaTH, CO BpeMEHEM
MOKPHIBACTCSl TATUHOM, YTO HE yYMEHBIIIAET, & MHOI/A JIa)K€ W YBEIMYMBACT LICHY Ha
MOHETY.

YACTD 4. OBIIEE PE3IOME

JluBepcudukarus — OCHOBA JIFOOOW CTpaTeruy MHBECTUPOBaHUS. Hemb3st XpaHuTh
Silla B OJHOW KOp3WHE, MO3TOMY IpOo(eCcCHOHAIbHBIE HHBECTOPHI PEKOMEHIIYIOT
xpanuTh 10-20% cBOMX aKTUBOB B 30JI0TE€, KaK IOJICTPaxOBKa OT OOCCIICHMBAHUS
HalMoHaNbHOU BamtoThl, 60-70% B OW3HEce WM JTOXOJHBIX aKTUBaX, OCTABIIMECS Ha
JIOJITOCPOYHBbIE MHBECTUIIMH. B ciydae, eciau HalmoHaJIbHAs BajIlOTa 00ECIICHUBAETCS,
octapmuecs 10-20% B 3o0m0Te Bo3MecTAT mnoTepu. lloa 3010TOM moApazyMeBaro
MHBECTULIMOHHBIE MOHETHI ['eopruii IloOemoHOCe, MOCKOBCKOTO MOHETHOTO JIBOpA.
30JI0ThIE LIAPCKUE MOHETHI — XOPOIIUM HHCTPYMEHT, HO JOJISI YUCTOTO 30J0Ta B
COOTHOILIEHUH C I[EHOM MOHETHl MOXET JIaTh MHUHYCOBYIO JIOXOJIHOCTh B KPHU3WCHBIN
nepuon. Xots, HosA0pb-nekadbpb 2014 roma mokazanu oOpatHbld 3¢ (dexT, Koraa
HYMHU3MAaThbl, 00ECIIOKOCHHBIE 0OECIIEHUBAEM JICHET B CBOUX KOIIEJIbKaX CMETAJIM BCE
MOHETBl W3 APArOlUEHHBIX METAJJIOB C IOJOK HYMH3MAaTHYECKMX Mara3uHoOB, 4YeM
MOJICTSITHYJIM 1IEHBI U CIIPOC Ha 30JI0ThIE U cepeOpsiHbie MOHETHI 1apckoi Poccum.

KOHTPOJIBHBIE TOUYKHA

[Ipo MOHETHI, KaK MHBECTUIIMOHHBIM WHCTPYMEHT, sl YK€ THUcal, Tenepb Oojee
KOHKPETHO. Y BCeX BOCTPEOOBAHHBIX Y KOJUIEKIIMOHEPOB MOHET, €CTh, KaK s HX
HAa3bIBa0, "'KOHTPOJIBHBIE TOUKHU'. DTO TOYKA, KOTJA LIEHBI CKauKOM HMAyT BBepx. Kak
npaBuiio, 3To HoBelil ['oa. B nepuon ¢ ceHTs0ps 1o KoHel| 1eKadps LEeHbl HA MOHETHI
noaHumarorcs. [locne 1eTHUX MecsleB HyMU3MAaThl O’KMBAIOT U HAYMHAIOT MOMOJIHATh
CBOM KOJUIEKIIMH, UHBECTOPBI - UHBECTUPYIOT, HY U Tak janee. PIHOK UIET BBEPX.

[Tocne mpoxoxaeHus "KOHTpoJibHOM Touku" maeT "ortkar" meH. M sToT oTkar
(BO3MOXHO W CTarHaiusi), COXpaHseTrcs 0 OCEHHU, TJle CHOBAa HAUYMHAETCS MOIBEM.
Hcxons u3 3TOro SICHO, 4TO 3aKyNaThCsl CIEAYET BECHOM-IETOM, a MPOJAXKU HAYUHATH
OCeHbI0-3UMOH. U xenaTenbHO, YTOOBI 3TO OBLJIO HE B OJUH T'OJl, HHA4YE JOXOJHOCTb
"crematr" Takue KpUTEpUH, KaK '"CTOMMOCTh JIOCTaBKU', "KOMHCCHH TOPrOBOM
miomazake", "undusamms" u mp.

[Tonoxum, ectp Moneta "X", koropyro LIb Beimyctun B siHBape 2010 rona
THpaXoM 2 MIH. 9K3. B sHBape sta moHeta crout 10 pyOineii. OHa ecTh y BCex,
OTPOMHOE KOJIMYECTBO MOHET U3bSITO CAMUMHM K€ pPaOOTHUKaMU OAHKOB, elle OoJbllie
BBIKYIUIEHO mnepekyniukamu. K aexaOpro u3-3a HEOONBIIOrO THpa)ka, 3Ta MOHETa
MOkeT cTouTh yxke 15-20-30 pyoOneit. Takue mpumepsl, Korjaa 1ieHa 3ieraet 10 300-
500% ropoBbix yxe Obutd. Ilonoxkum, yto MoHeta "X" B3nerena go 30 pyOuseil B
NEePBBIN TOJI, TI0 COCTOSHUIO Ha MEpBYIO0 €€ "KOHTPOJbHYIO TOYKY' K nexkadbpro 2010
roaa. Uro Oyaet nanwiie? anemie Oyaer otkat. Ckopee Bcero, n10 ocenu 2011 roma



MoHeTa oTkatutcs K 20 pyOssam, HO k faekabpro 2011 ona moxer crouth yxke 45-50
pyoueii, k gety 2013-ro — cHoBa "otkar" g0 30-35 py6useit u x nexadbpro 2013 — mo
70-80 py6ueit 3a monety. U Tak ganee. 910 aOCOMOTHO HOPMAJILHBIE CKAYKU Ha JTHOO0M
PBIHKE, ONIPEACIISIIONINECS YPOBHEM CITPOCA, IPEITIOKEHHS U TUPaXKa.

B 2010 romy Omuia BeImymieHa mamsiTHas MoHera '"llepenuch HacenmeHus',
HomuHan 10 py6neit, Tupax 2.300.000 5k3, B nexadpe 2014 rona ee nena 6si1a 350-400
pyOneit 3a memkoByro MoHETY ("0e3 obpamenus"”, "UNC"). K cioBy cka3zath, MOHETa
M3-3a CBOET0 THpaka U BOCTPEOOBAHHOCTH HE MMena "OTKara" W MpPOJOJKHIIA POCT B
LIEHE JJaXKe Mocye "KOHTPOJIbHOM TOUkK". Kak mpaBuiio, MOHETHI, THPAXXOM B 5 MITH.3K3
Tak HE pacTyT, Tupax pemaet:) Tawke B 2010 romy ObUM BBITYIICHH MOHETHI
"Henenkuit ApTonomusiii Okpyr", Tupaxkom 1.950.000, ieHa Ha CEerOAHSAIIHUAN 1€Hb —
350-400 pyoueii 3a moHeTy B coctossHuu "UNC". MToro mMpl BUAMM CyMAaCIIE/IIHMA
pOCT 3a rof.

Teneps emé konkpetHee. B 2014 roxy LlenTpanbubiM bankoM OB OTYEKaHEHBI
MoHeThl K "70-neturo IlobGenw", HomMuHasioM 5 pyOseit. Bcero Takux MOHET ObLIO
BoITyHIeHO 18, Tupax kaxxaou moHeTsl — 2.000.000 sk3eMIUIApOB. DTO HE TAK MHOI'O
st Poccun, HO ¥ Hemasio, 4yTo Toke (akT. YTo ¢ 3TUMHM MOHETaMH MPOUCXOAUT
nanblie (MO€ JMYHOE MHEHHE, MOJAKPEIUIEHHOE TOJIBKO OIBITOM, COTJIAIIAThCs ¢ HUM
WIM HET — JeJ0 WHIMBHAyanbHOE). MTak, yacTh THpa)ka cpazy OCeAaeT B JIMYHBIX
KOJUICKIUSAX COTPYAHUKOB OaHka. M yacTh Hemanas, Tak Kak B OaHKU HX "CIUBaroT" 10
HOMHUHAITy. M3-3a MajieHbKOTr0 HOMHHAJIA TAKUX KOJUISKITUH KaXIbIi COTPYIHUK OaHKa,
Kyna ux "cnuxHynu'", yHéc cebe ax, s JayMar0, Ha HECKOJBKO ThICAY pyOseit. Yixke
THpaX MuHycoBaH. Jlajiee — U3 HEKOTOPHIX OAaHKOB MENIKM C IoOmieKaMu
BBICACHIBAIOTCS TEpeKymukaMu. M OOJBIIMHCTBO MOHET YIIJIO K HHUM, OHU-TO H
BBICTABJISIIOT 3TU KOMIUIEKTHl COTHSIMHM Ha ayKI[MOHaX. YacTh THpaxka pacKujaHa IO
opumanbHeIM HaOOpaM, KOTOpbIE cedyac B OOJBIIMX KOJMYECTBAX PACCOBAHBI IO
BuTpuHaM «Pocneyatn», U coBceM Manas 4acThb Nomaaaer B 00OpPOT, YTO TOXKeE
nornyHo. Ha ceropgnsmHuil 1eHb Mbl UMeEM cpeliHIow 1eHy B 30 pyOnel 3a MOHeETY,
YTO B IIECTh pa3 NpeBbIIaeT HOMUHAN. M ceiluac 3Ta 1eHa AEpKUTCS YyKE MOpSAKa
ABYX-TpEX MecsieB. MoHeT Ha phIHKE MHOTO M 3TO TO caMmoO€ 3aTHIlbe nepen Oypei,
KOTI'JIa MOHEThI MO30JIAT TJla3a, BE3/I€ U y BCEX €CThb, IIEHATCS O4eHb HU3K0. UTo Oyzaer
naneiie npeayraaatb HecnoxkHo — 'llepennchs Hacenenus" Takxke korga-to B 2010
crouna 30 pyOJelt 3a MOHETY.

Ecte ¢aktop BOCTpeOOBAaHHOCTH, O KOTOPOM S 4acTo ciublmry. Mou,
OuMeTalimyeckrue MoHeThl, Takue kak "llepenuch Hacenenuss" u "Henemkmit AO"
cobuparoT OO0JbIe KOJUICKIIMOHEPOB, 4aille, BOCTpeOoBaHbl cuibHee. Ha 3To ecTh
OTBETHBIH kene3Hbl dakTop: y MoHeT "70 net [1obean" He 0/HA, a IBE€ KOHTPOJIBHBIX
touku. [lepBass — Hoswsiii ['ox, a Bropast — 9 mas, [ens [loGeasl, korga nepexkynimKu
M3 MOHET U CaMOJICJIbHBIX aJThOOMOB CO3JAI0T YHUKAJIbHBIC TOJAPKU /I BETEPAHOB,
KOTOpBIE, Pa3yMeeTcs, MOJB3YIOTCS CIpocoM Yy Hacenenws. M mpu mpuOImkeHun K
KOKIOM W3 ITHX TOYEK IIeHa TOJCKaKkuBaeT, (aKTHYeCKu — JTO 'roa 3a nBa'.
[TocMoTpuM, uTo OyaeT ¢ HUMHU uepes 4 rona?))

Uro MBI uMeeM B HTOre: HEOOJBIIOW THUPaX, KAueCTBEHHAas COXPAHHOCTh
(XpaHsiTC MOHETHl M3 CTajdu KyJa Jydlle, YeM M3 JaTyHH) M HWHBECTUIIMOHHAs
NPUBJIEKATEILHOCTh HAa JAaHHOM »Tamne. OpUEeHTUPOBOYHO uepe3 4 roma Mbl MOXKEM



YBUJETh POCT CTOMMOCTH MOHETHI B 10 pa3 mo cpaBHEHMIO ¢ TEKYILIEH LIEHOM pBIHKA.
TosBKO MPOTHO3, KOHEYHO, TOJIBKO ITPOTHO3. . .

PA3JIEJI I1. ITIPAKTHUKA

Heckonbko mNO3UIMI, KOTOpBIE 5 JOCTATOYHO TILATENBHO MPOAHAIU3UPOBAIL.
Cornamarbcs M0 HUM WM HET — BBIOOP Ka)A0ro, TeM 0oJiee, UTO BCE UHCTPYMEHTHI
Ul aHayi3a ObUIM NMPENOCTABJICHBI B MpeAbIAyleM pasnene. MTak, Te MOHETBI, 4TO
OaayT B OJM>KaWIMe TOJbl, Ha MOM B3IJISA, HAUOOJBIIYIO JOXOAHOCTB!

MO3UIUS Nel. BAHTOPOT U KO3E.JI
5 pyoJaeit CCCP 1991 roa, cepusi KPACHASA KHUT'A"

Paccuet Ha nonrocpok (2-5 net), Tekymias 1eHa — B paiione 750-1.000 py6ueit

TenaeHnus 1eH He BaxkHa, XoTs 30% B roJ MOHETHI AenaroT. BaxxHO co3naHue
pBIHKA. 3aKymnas TOJbKO OJHWH BHJ M3 BCEU CEPHUM, CO3MAETCA AXKUOTaX W HOBBIU
ypoBeHb crpoca. To, yto Oblo ¢ J[KelipaHoM, MOTYT co3JaTh C HOBOW MOHETON —
Bunrtoporum Koznom. IMeHHO 3TO s 1 BMXKYy Ha pbIHKE. /[ymMaro, 4TO €CTh KOMaHJA,
KOTOpasi 3TUM U 3aHHUMAETCS, U BOT MTOYEMY...

N3-3a HEOONBIIOTO KOJIMYECTBA MOHET Ha PHIHKE, €CJIM MBI B3IJITHEM Ha MOJIOTOK
—TaM Ha ceifyac Bcero 6 moset a0 1.000 pyOnelt, 1 HM OJTHON MOHETHI C I[EHOU BHIIIIE.
K cnoBy cka3arb, MOHET TOrO k€ THpaka ¢ OUIMHOM Ha ayKIIMOHE CTOUT mopsaka S50-
1 mtyk! To Oumib, "BUHTOpOXKHU" HaXOASATCS B 3aKpoMax CHEKYJISHTOB, UX KTO-TO
XOPOLIEHBKO BBIBEJ C phIHKA. Sl Mosarato, 4To 3TO LieJeHanpaBieHHas padorTa.

TATAHCKNI IEHHUK Ha ceroaus nokassiBaeT neHy B 700 py6ieii:

Mapm 2014 200a — 400 pybneii 3a monemy.

Lexabpv 2014 — 700 pybnei 3a monemy.

ROI - 30-100% romoBberx (ROI — mo-pycckr 3HAUUT «JTOXOTHOCTHY)

JInunasa pexomenpanus: CkynaTh MOHETBI BE3l€, TI€ TOJIBKO MOXHO, J€ias
yJapeHue Ha aykKuMoH MonoTok, eciau He Oyaer Ha MolioTke — axuoTax Oyner
HarHeTaThCsl OYE€Hb U OYEHb CHIIBHO.

Tupax — 550 TbICSY SK3EMILISIPOB.

BHUMAHMWE! MHoro kutaickux mnoaaenok, ckymnaite moHersl TOJIBKO
nopoxe 600 pyOieit, Torga MOHETa MOJUIMHHAS, YKeJaTeIbHO, YTOOBI MPOoaaBell ObLI ¢
PEUTUHTOM U rapaHTUPOBAI MOJJIUHHOCTb. XOTs, OTJIMYATh OPUTHHAT OT MOJJICIIKH C
HaMETaHHBIM TJIa30M JJOCTATOYHO MPOCTO.

[To cocrosuuto Ha 2010 rox (mo wmrtoram Ilepenucu Hacenenusi) B Poccum:
roposioB - 1.100, III'T - 1.286, cenbckue Hacen€HHble MyHKTHI - 153.125, utoro B
Poccun 155.511 nacenenHbix myHKTOB. [lonoBuHa Tupaxa (s OKpyIJIMJ, Ha CaMOM
Jene, CKOpee BCero, OOJjbllle IOJOBHHBI) ObUla BBIBE3€HA 3a TpaHUIly, «yOHUTay,
YHUUYTOXKEHA, 3aTepsiHa B CTapbhlX koMoaax u np. Monertsl 1991 roxa, um 24 ropa! 3a
3TO BpPEeMsI CTOJIBKO BOJBI YTEKJIO, YTO MOJIOBUHY THUPaXKa yXKe CTaOMIbHO HE HailTh. B
UTOTE€ MO CaMbIM BEPOSITHBIM NpOorHo3aM B Poccuun Haxonuresa nopsaaka 250.000 monet
cocrostHus oT F o UNC. [lanbiie — HeXUTpble BbIUMCICHHUA. Mbl 6epeM KOJINYECTBO
MOHET W JeJMM Ha KOJUYECTBO HaceJIeHHBbIX MyHKTOB. [lomywaem uudpy — 1,6,



okpyrasieM A0 aByX. Hrtoro, uyto 310 3a mudpa? DTO KOJIUYECTBO YEJIOBEK,
HEOOXOAMMBIX B KaXKIOM HaceleHHOM IyHkTe P®, xotopsie cobuparor KpacHyro
KHury, u KoTOppIM MOKET OBITH HY’KHA 3Ta MOHeTa. [I0HATHO, YTO B KaKOW-TO JajbHEH
nepeBHe Ha 20 yenoBek B CuOupH HUKTO HE OyAeT cOOMpaTh KOJUIEKIUIO, HO U B
MockBe He ouH HymHu3MaT. Tak uTo AaHHbIE ycpeaHeHHble. CyTb — JUJIsl TOTO, 4YTOObI
MOHETA B3JIETENIA, HAM HYKHO B Ka)KOM HACEJIEHHOM ITYHKTE POBHO JIBa JKEJIAIOIINX
KYIIUTB ce€0€ TaKyl0 MOHETY. DTO CIOXKHO?))

S coBeroBan ckymnath ToJdbko MOHEeTHl B UNC, HO mo ¢akty sl JOJATOCpOKa
MOXKHO CKymaTh B JIIOOBIX cOCTOsSHUSAX. COBCeM YOWTBIE — YHUCTHUTh ACHIIOJIOM H
OCTaBJIAITh HaOWpaTh NaTtuHy. HepocTaToyHO OJHOTO pa3a — YHUCTUTh BTOPOH, M
TpeTuil, 1 4eTBEPTHIM. [ITHA mpomagaroT, ecnu TakoBble Ha MoHeTe Obutu. OYeHb
CKOpO crpoc OyJIeT Ha MOHETHI B JIFOOOM COXpaHe, sl TAK CUUTAIO)

Kaxnpiii neHp B Poccnn NOSBISAIOTCS HOBBIE KOJUIEKIIMOHEPBI, U KAXK/BIM TOJ C
Pa3BUTHEM TEXHOJIOTMH MOBBIIIAETCS JUKBUIHOCTH BOCTPEOOBAHHBIX MOHET, B TOM
yucie, MoHeT KpacHoit Knuru. Korna He Ob110 BO3MOXKHOCTH MTOKYTIATh C ayKIIMOHOB U
caiToB, B 90-X rogax, MOHEThI PACXOAUIIUCHh OYEHb MEIJICHHO, CEMYac K€ Ka) bl roj
ITOSIBJISIFOTCSI HOBBIE TUIOMIAJKH, HOBBIE CAUThI-MAara3uHbl, U IIP. PECYPCHI, YCKOPSIOIINE
000poT MOHET. B pe3ynbTaTe Mbl IMEEM OYEHb CEPbE3HBIE MEPCIIEKTUBBI POCTA LEHBI
MOHETHI B Omkaiiiee BpeMs. Pekomenaaius — opueHTUpoBaThes Ha 3-4 roja.

HO3HHMN92. MOHETHBI k 70-JIETHIO ITIOBE/IbI B BOB
"S PYBJIEM 70 Jlet I1oGeanr "

Paccuer Ha monrocpok (3-5 mer), Tekymias IieHa - B paiioHe 23-35 pyoOuseit 3a 1
Monety UNC

Tupax kaxnon MoHeTsl: 2.000.000 3k3. /laThl BbIX0/1a B TUPAXK:

. Monera 5 py6uneii 2014 rona butsa nox Mocksoii (29 aBrycra)

. Mownera 5 py6uieit 2014 roga Cranunrpajckas Outsa (29 aBrycra)

. Mosera 5 py6uneii 2014 rona butsa 3a Kapkas (29 aBrycra)

. Momnera 5 py6uneit 2014 roga Kypckas 6utsa (29 ceHTs10pst)

. Mosera 5 py6uneii 2014 rona butsa 3a Jlaenp (29 centsa6ps)

. Mownera 5 py6uneit 2014 roga JlnenpoBcko-Kapnatckast onepanus (29 ceHTs0ps)
. Mosera 5 py6uneii 2014 rona butsa 3a Jlenunrpan (9 okts0ps)

. Mownera 5 py6uneit 2014 roga benopycckas oneparus (9 okTsaops)

. Mosera 5 py6uneii 2014 rona JIbBoBcko-Cannomupckast onepauus (9 oktsops)
10. Mownera 5 py6neit 2014 roga Sccko-KumnneBckas onepaiius (9 okTsops)

11. Momnera 5 py6neit 2014 roxa [Ipubantuiickas onepauus (25 HOSIOps)

12. Monera 5 py6uneit 2014 rona Onepauuu o ocBo6oxa.Kapenuu u 3anonspbs (25 HOsSOps)
13. Momnera 5 py6neit 2014 rona byganemrckas onepanus (25 HOs0ps)

14. Mownera 5 py6neit 2014 roga Bucno-Onepckas oneparus (25 HOsIOps)

15. Momnera 5 py6neit 2014 roga Boctouno-IIpycckas onepauus (26 nexadps)

16. Mownera 5 py6neit 2014 roga Benckas onepanus (26 aexadpsi)

17. Mosneta 5 pyo6neit 2014 rona bepnunckas oneparus (26 gexadpsi)

18. Momnera 5 py6neit 2014 roga [Ipaxckas oneparnus (26 nexadps)

CpaBnenue ¢ quHamukon "l[lepenuck Hacenenus", Tupax - 2.300.000 »k3.
[TEPEITHCB:
2012 ron - mena 30 py6uei
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2013 rox - miena 200 py6mnei

2014 ron - niena 300 pyOneit

Hexabpsb 2014-ro - 400 pyouteit

SAuBapp 2015-ro - 450 pyoueit

ROI - 30-100% romoBbIX.

Mpbl uMeeM Ty ke caMylo MO3UIIMI0, HO Ha CaMOM CTapTe, Korja Jaxke IieHa 3a
MOHeTy uaeHTuYHa — 30 pyOsiei, 1 Majio KTO BUAMT, YTO OHA MOKET KPYTO B3JIETETh.

JInuHas pexkoMeHJauus: peKoMeHAyeTcsa K npuodpereHuto cocrosiHue UNC
(ceituac ¢ aTuM npodsieM HeT), Tak kak Thpax 2.000.000, qocTaToOYHO OOJIBIION Ja)e
JUISL TOATOCPOKa, M LIEHHOCTh ILITEMIIEIBHOTO Osiecka, xopowmeid 000poTkn u UNC
OyaeTr ocoOeHHO MOAHUMAThCs. YacTh THpaka OblIa 3aKMHYTa B 000POT, YTO HEMHOTO
MoeT moaHATh HeHHOocTh UNC. XpaHATCS 3T MOHETHI KyJa JIydlle, 4eM OumeTas,
MO>KHO OTJIOKHUTb U HA CTApOCTh :)

MoHeTbl — HMHCTPYMEHT MHBECTHIIMH, aHAJIOTMYHBIA akuusM. He Bce MOHETHI
IIONAJAr0T O] ATO onucaHue, Ho mATépku BOB — nMeHHO Takue.

bonee moapodHo. S oTMENn MHOTHME MO3UIMHU, KOTOPBIE MOKa3bIBAIM HEIUIOXYIO
OXOHOCTh, Hanpumep 1 pyonb 1966, Kpacnas Kuura Cancan, Cepedbpo CoBeToB U
np. I[louemy? IloroMy uTOo 1eHa He (PUKCHUpPOBAHA PHIHKOM. M1 MMEHHO 3TO OJIMH U3
MHOTHX (DaKTOpOB, MOYEMY s BHXKY HATUPYOnEBbie KomIuiekTel BOB kak ydinyro
naBectunuio 2014-2015 rogoB B HyMH3MaTHKE.

[Tpumep. Hexotopoe Bpemsi Hazan aykiumoH Ha Kosna u3 Kpachoit Kauru Obin
3aBepiieH Ha otMeTke B 2.000 py6neit. Cryctsi cyTku MoHeta ymuia 3a 400 pybnei, u
BOT HemaBHO - 1.000 pyOmnei. CocTosiHME MOHET CXOXK€, IIEHBI MPBITAIOT, CIOXKHO
ONPENEIUTh JOXOJHOCTh, HO €LIE CIOKHEE OINPEACIIUTh PHIHOYHYIO LIEHY. TaraHCKHii
LIEHHUK BBICTYIIA€T CWIBHBIM IOACIOpPbEM, HO ILeHbl Ha Monotke, Konpoce, B
KOHTaKkTe, Bonmapre — ouenpb pacxoxu. To Ouiib, He QakT, YTO KyIUB B SIHBape 3a
2.000 MoHeTy (CHJIbHBIM YPOBEHb MOKYNATEIBCKOM CIIOCOOHOCTH, KCTaTH, OMMACHBIN /115
KpaTKOCPOUYHBIX MHBeCTHULIMI), Bbl cMmoxere npoaarh €€ nmaxe 3a Te ke 2.000 B
nekadpe. O, He dakT)) Beé, uto Beime 500 pyOieit 3a MOHETY yKe HAUMHAET MPbIraTh
B 00€ CTOPOHBI, B 3aBUCUMOCTH OT C€30Ha, YYaCTHUKOB ayKIIMOHA U APYTHUX (HAKTOPOB.

Yro kacaerca 70 mer BOB — MoHeTBHI Ha caMOM JHE II€HOBOro noanéma. 11 B
caMOM Hayaje cBoero pocra. Ceiiyac OHM — CTaJbHbIE aKIIMM HA HYMHU3MaTUYECKOM
pBIHKE, C YETKO (PMKCUPOBAHHBIMHU IICHAMH 3a €IUHMILY. 25 pyoseit 3a monery — 30
pybseit 3a monery — 40 pyOseit 3a MoHeTy, ¥ T.A. M 3TH 1IeHBI NMPOJAUKTOBAHBI
PBIHKOM. MaJio NmpeioKEHU, CUIBHO PAa3IuYHbIX IPYr ¢ ApyroM. MOHETHI YK€ HE
Kynsat paemeBiie. Hukak, moTomMy 4ToO PBIHOK HE MPOCSAET HIbKe ATHX 1eH. Hekyna
Hxe. Tupax He MO3BOJIUT OMYCTUTHCS II€HaM. 3aTO MOJHUMYTCS OHM OY€Hb U OYEHb
CWJIBHO, MO OTHOIICHHWIO K TEKyIIUM IeHaMm. J[a, y MOHET HacTaHeT MEepHo[, Koraa
LeHbl OyQyT Ha3HAayaThCid AayKIMOHAMHU M KOJMYECTBOM KEJAIOLUX KYIUTh
KOMIUIEKTBI, HO 3TO OyneT euié oueHb HE CKOpo. A /10 TOro mepuojaa IeHbl OyayT
neteTh BBepX. Jla M Te LeHbl, KOTOpble OyAyT Ha TOT MOMEHT, YK€ OYE€Hb M OYEHb
OyayT ycTpauBaTh T€X, KTO IOKYIaeT 3T MOHETHI ceifuac))

OnMH 13 BaXXKHBIX BOMPOCOB: "MOHET OO0JIbIIIE, YeM KOJUIEKIIMOHEPOB, KTO X OyJIeT
nokynate?". OTBeT: gma Te K€ caMble  KpPaTKOCPOYHBIE  MEpPEKYILIUKH,
OPUEHTHPOBAHHBIE HAa KPAaTKOCPOYHbIE CHEKYJSIUU. BBITH MOXET, naxke Te, y KOro



MOHETHI ObLTM BbIKyIUIeHBI 10 40 pyOumeii, OynyT mokymats motom mo 200. Jlerko.
3auem uM 3107 3areM ke, 3a4eM U ceituac onu nokynatot [lepenucey mo 400 pyOreit ¢
noctaBkoit B 100 py6aeit. UToObl mepenpoiaTh Ha "3eMeIbHOM PhIHKE'.

31eCh OTCTYIUIEHWE — HAIIUIIY, YTO TaKOE PHIHOK 'ceTh" M pPBIHOK "3eMin", Kak s
UX Ha3piBaio. B ogHOM HIIET TOBApOOOOPOT Uepe3 ayKIUOHBI U MHTEPHET-IIJIOMIAIKH, BO
BTOPOM — 4€pe3 peajbHble TYCOBKHM, Mara3uHbl, BcTpeuu u np. 1 He Bcerna kateropus
"3emu" MUMEET JIOCTYyN B MHTEPHET, a Kareropus "ceTu" XOAUT Ha cxoiku. Tak BOT,
MTOBCEMECTHO BCTPEYAETCS, YTO Ha CXOJKAX MOHETHI MOKYHAIOT JEIIEBO, a MOTOM
BBICTABIISIIOT Ha MOJOTKE W yCIlemHO mpopdarT gopoke. W HaoGopor. Tak BoT,
MOKyTMaTellb Ha MOHEThl MOXET HaWTHUCh, a MOHET YX€ MOXeT He ObiTh. Mnu nHa
BUTPUHY HY’KHO BBUIOKHUTb, UM MPOCTO HHBECTUPOBATH JI€HBIU, TAK KAK MOHETHI, KaK
MIPaBUIIO, TOPOKAIOT MOCTOSAHHO. [loka HaceneHue BEpUT B TO, YTO MOHETHI IOCTOSIHHO
JIOPOXKAIOT, U TO, YTO HOPMAJIBHO OTAaBaTh THICAYY pyOJiel 3a MOHETY HOMHHAJIOM B
AT pyOJsieil, MPOCTO C YYETOM TOTO, YTO MX OTPAHWYCHHBIM TUpaX — IEHBbI OyayT
pactu. 1 moau Oyayt nokynate. M moau OyAayT B 3TO BEpHUTh, 32 MHBECTOPOB 3Ty
paboty 1o pabore ¢ PbIHKOM J1e7at0T KpaTKOCPOUHbIE CHEKYISHTh. OHU O3BYyYHUBAIOT
LIEHBI.

N ¥MeHHO 1O ATUM U MHOTUM JAPYrUM MPUYMHAM Ha ayKIMOHE J0 CHX IOp
Boikynatores Ilepenucu, HAO u npouwne, ¢ Kyna OOJIbIIMMHU THUpakamMu MOHETbl. U
OyayT BBIKYNaThbcs U nanpiie. M neHa Oyner TOJbKO pacTd, MOJOOHO aKIMSIM B JIOHT-
nosuunu. Kynute nemesne. XKnarts. [Ipoxate noposxe. Bee npocro.

N weBaxxHo komy mpoaaTh) Koimekuuonepy, MNEpeKyNIIuKy, CICKYJSHTY,
WHBECTOPY, aa kakas pasuuna? Iloxymartens Oymer Bcerma! Jlaxxe ecnu y Bac Oyner
MOJIOBMHA BCEro THpa)ka JIOMa Jiekarb — Bbl Bcerga Haijaere, KOMy IpoJaTh IO
PBIHOYHBIM LIEHaM, J1a enle U OyAayT O0poThCs 3a TO, 4ToObl y Bac ux kynuts. M1 MmHOTHE
OyIlyT CHaCTIMBHI, €ciiu BAPYT Ha 10 pyOsieit nemesie KymnsT!

[Tonoxum, perHouHas 1ieHa [lepernucu — 500 pyOsieit B anne. A kynuiu Bel ee 4
rojia Hazaz 3a 30 pyOsieid, kak 3To U ObLIO TOrAa MO LieHaM. Bain nHTepec coxpaHuTcs U
npu npojaxe 3a 450-480, a mokymnaresb, KOTOPbIA BUJIUT TEKYLIUE PHIHOYHBIE LICHBI
Oyner rotoB y Bac ¢ pykamMu Takux MOHET OTOpBaTh OYE€Hb M OYE€Hb MHOTro. Eciu
MOKyNaTellb cepbE3HbIA. Vi HEMHOTO, €CIIM HE OYE€Hb CEPbE3HBIN, HO KYNUT TaK WJIU
uHaye. Jlymaro, uto metadopa nmouatHa) [lokymnarento Hy»eH pOCT JOXOIHOCTH Ha €ro
TEKYIlIHEe UHBECTUIIMU. EMy HYKHO KYIIUTh HUXKE PhIHKA K TOTOM, BO3MOXHO, ITPOJIATh,
KOTJIa MOHETa mojpacteT B IieHe. A Huxe poiHka — 450-480. B Tom cmydae, ecnu
aHIICBBIC YJIETAIOT ¢ ayKIMoHoB 1o 500.

Yro Kacaercs NMEpCHeKTUBBI MOAbEMA 1IEHbl — OHA y MOHETHI caMas 4TO HU Ha
ecTb HaumHTepecHeilmas. CpaBHenue ¢ 1 pyonb 1966 ronma. Ilomoxum, MoHeTa MO
cocrossHuio Ha stHBaph 2015 ctout 2.200. Ha »Tu ke A€HbIM Mbl MOIJIM B3SITh 27
nepBbix kKoMiiekToB BOB, xotopsie Obutn o 80 pyouneii. Cryctsa 4 mecsiia cUuTyarus
cnenytomas - 1 pyomas 1966 crout o nene 2.500, a mepBbie KOMITJIEKTH B3BUHTHIINCH
aXx B JIBa pasa.

To ecTh, HauaTbHAsI MHBECTULINS ObLIA

2.200 py06 -> 2.500 py6. ROI 12% (xmaccHO, 0aHKOBCKHI ICTIO3HT)
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2.160 > 4.320 py6. ROI 100% (u 3TO TONBKO HaA4ajo, MO3ULKS TOJBKO Haudaja
IBWKEHUE, JTake Te, KTo OyJeT mokynaTth no 160 OyaeT B XOpolleM IUII0Ce K KOHILY
roJia, YTo y>K TOBOPUTH O TeX, KTo Opas o 80 pyo.)

He Oyny BnaBatbcsi B Oosiee cioxHbie pacueThl. [IpocTo mokasan Ha npuMepe, 4To
Takoe "MoKymaTelbckasi CIOCOOHOCTB'", 0 KOTOPOM s TaK 4acTO YIIOMHUHAIO.

N nipocto nosutuBHbIie MbIcid, Kak OBLIIEE PE3IOME:

...€CIIM B KaXJIOM HaceJeHHOM myHkTe PO Haiaércs poBHo 13 skenaronux, 4ToObI
npuobpectu cebe Mo oAHOMY KOMIUIEKTY u3 18-Tu moner martupy6iaéBok BOB, To
xemarormux 1Mo Poccum Oymer Oosbmie, 4em Bcero BeimyrieHo MoneT (155.511
HACEJICHHBIX MMyHKTOB Mo coctosinuio Ha 2010 rox);

...a B Mockse, Ilutepe, Yde, HoBocubupcke u mp. KpYIMHBIX TOpoOJax TaKHX
KEJIAIIINX YyTOUYKY OOJIbIIE;

...4 4acTh THpaXka yJeTena B 000poT;

...4 4YaCTh 110 JIMYHBIM KOJUIEKLIUSIM KacCUPOB B (puiinanax;

...a MHOTHE 3aKymnarorcs mo 10-200 KOMIJIEKTOB cpasy;

... YaCTh THpaXXa pa3ieTUTCcs o opuIralIbHbBIM HabopaM;

...a emé "KepaMuueckue' XyJ0KHUKH CKOJIbKO MOHET MOMOPTHIIH. . .}

..a Ha Kaxnoe 9-e mas HYXKHO mnojgapku BerepaHam u3 HHX Jenath, U
cerogusimHssa 1eHa Ha "bantuk" (10 pyOneit k 65-neruto IloGenst ¢ tupaxkom B 10
MJIH.IITYK) y’K€ TOBOPUT O MHOT'OM;

...a ecTh eme KoJjulekuuoHepsbl Kazaxcrana u benopyccuu, a Takke BOEHHYIO
TEMAaTUKY JIIOOSIT MHOTHE 3a pyOexom, Hanpumep, [lonbia (3TM MOHETHI MTPOJIAIOT YXkKe
3 BapmaBbl, MI0C K 3TOMy, €CTh MOKYNKM 3THX KOMIUIEKTOB ¢ Ebay.com, urto
roBoput 00 "yxozne" monet ¢ peinka CHI' B komiekuu Apyrux cTpaH);

...4 B KPU3HUC OTPOMHOE KOJMYECTBO HOBBIX YYACTHUKOB PBIHKA MPUILIH C LEIBIO
WHBECTHUPOBAHUS CPEACTB, M BUIAT MpPSMbIE MEPCIEKTUBBI B MOHETaX C TaKUM
THUPAXKOM.

B mae mHe ckazanm, 4yTO 1leHa 3a MOHETy He OyzaeT Boime S0 pybnei. S momHro,
KaK B SIHBape MHE TOBOPWJIM, YTO LI€HA 3a MOHETY He Oynet Bbiie 30 pyOneit, u To, 4To
BOT-BOT, Ha JTHSX OIyCTUTCS A0 15 pyOneit 3a monety. Hy na, Hy na...

BOJIHbI PBIHKA. VY narupy6nésok BOB ects emé oamH kimaccHbIi (akTop
pocTa 11eHbl. MOHETHI BBICTABJISIOTCS M CKYNAKOTCS BOJHAMM HE TOJIBKO NOJX 9 Mast u
noa HI'. Kak BeISICHHIIOCK, 9TO €cTh M emi¢ (aKTOPhI, aKTyalbHbIE TOJIbKO miist 2014-
2015 roma, u mou mporHo3sl pocta B 10 pa3 udepe3 4 roma MOryT OKa3aTbCs, MATKO
roBOpsl, 3aHMKEHHbIMU. CumTaiite, 4to B 2015 rogy y 3THX MOHET cpa3y ax YEThIpe
Koutposbhbix Toukn MacCOBBIX 3aKyMOK.

Cuunraewm...

IHHEPBAS BOJIHA. Korma Ha pbIHOK BBILILIM NEPBBIE J1Ba KOMIUJIEKTA MOHET,
HayaJluCh MAaccoBble 3aKkynku. O3Bepenble OT MEJIKOro THpa)Xa HWHBECTOPDI,
CHEKYJISIHTHI U KOJUIEKIIMOHEPHI CKYIaJl MOHETHI 10 OCIICHBIM LIEHaM, YBOJIA C PhIHKA
MOHETHI MemKaMu. Tupax 1-2-X KOMIIEKTOB MUHYCOBaH.

BTOPAS BOJIHA. Ha peiHOK BBIOPACHIBAIOTCS TPETHU U YETBEPTHIE KOMILJICKTHI.
MOoHETBl BBICTABISIIOTCS HAa MPOAAXY Cpa3dy 4YEThIpbMS KOMIUIEKTAMH W CHOBA
packymatoTcs. ToT, KTO BiajgeeT 0a30BBIMM HaBBIKAMHU BBIYHMCIEHHUS, TOT MOXET
MOCYNTaTh, YTO HA 3TOM JTaleé C pBhIHKA YBEJACHO OOJbIIE€ MEPBBIX M BTOPBIX



KOMIUIEKTOB, OaHaIbHO MOTOMY, YTO Y HHMX 3TamoB MOKYNKH ObLIO Oojbiue. IIpocto
MHOTHME HUCKPEHHE HE NOHUMAKOT, MOYEMY IIEpBbIE JBA KOMIUIEKTA JIOPOKE M HX
MEHBIIIC))

TPETbS BOJIHA. [lanbiie Ha PBIHOK BBIOPACHIBAIOTCS MSThIE MOHETHI — U
CHOBA JIIOJIM aKTUBHEHUIIUM OOpa30M pPACKYIMAIOT MOJHbIE KOMIUIEKTHl M3 18 MOHET.
Jlerko nmoranatbes: pPHIHOK MOYTH HMCTOLIEH HAa MEPBBIE JIBA KOMIUIEKTA, MOAXOMAT K
KOHIly TPETbU U YETBEPTHIC, U B OOJIBIINX KOJIMYECTBAX €ILIE MATHIE, IEHY HAa KOTOPHIE
MIOKa 4YTO HE YJAETCSA OIyCTUTh PBIHKY. BHUIMMO, 3aKphITbIE MEIIKA Yy WHBECTOPOB
OCTaBJICHbI HA YEPHBIN JICHb))

U Bot — oxunaemas YETBEPTAS BOJIHA! Ha poiHOK BBIOpOIIIEHBI IECATKU
BOB. Kazanock Obl, NITUMWUIMOHBIA TUPaXX, HO KaK OH MOMOTAaEeT B3phIBaTh PHIHOK
nsATupy0s1€BoK! CHOBA pacKynaroTCs MOJIHbIE KOMIUIEKTHI, J1a enié 0ojiee YeM aKTUBHO.
OcTaTKku NepBbIX U BTOPHIX KOMILJIEKTOB, HEOOJIBLIONW NeUIUT TPEThUX U YETBEPTHIX
KOMIUIEKTOB, ISATHIE IO CUX MOP B U30BITKE, U, HAKOHEI, [10JIapOK UHBECTOPAM. . .

IATASA BOJIHA, HamedyeHHass Ha oceHb. LleHTpoOaHK 3ariaHUpOBall BBIMYCK
em€ mATH MOHET, MOCBAEHHBIX 70-nmetuto IloGeasl! M cHOBa OyayT BBICTABIIEHBI
MOJIHBIE KOMIUIEKTHI, Npeapiaymue 18 natupyOnaéBok, Tpu AecATUPYONIEBKH U HOBBIN
BBIITYCK W3 ISATH MOHET, U CHOBA OHU OyAyT CMeTaTbcs ¢ pbiHKA. Jleto — iydiiee
BpeMs, 4ToOBI 3aKynathes umenHo IIITUPYBJIEBKAMU, u noka He 3a1yMbIBaThCS O
necstkax. XoTs, uMerb 50-100 kommuiekToB, 1o neHe 45-50 pyoiieid 3a KOMILIEKT ObLIO
OBl HE JIMIITHUM.

Bc€ 310, KOHEUHO, MOE€ TMYHOE MHEHUE)

P.S. Hy u no Teme, OblI CeroHsl B OIHOM U3 HyMU3MaTU4YE€CKUX Mara3uHoB Tyibl,
M TOJBKO HA BHUTPUHE CTOST B pas3HbIX MeCTax ax S TMOJHBIX KOMIUIEKTOB
nATUpyONIEBOK. A CKOJBKO WX €mI€ B 3aKpoMax y ATOT0 Mara3uHa - OCTAaETCs JIMIIb
JOTaJIBIBAThCS. DTO K CIIOBY O TOM, CKOJIbKO TaKMX Mara3uHoB 110 Bceit Poccun?))

P.S.S. Kcratu, n3 Pocneyatm aKTUBHO pACKynWiIud TPU MOHETHI IEPBOTO
koMIiekta no 350 pyOseld M 3aBe3nM MOJHbIE KOMIUIEKTHI B anbbomax mo 2.200
pyouieii. THTepecHo, CKOIBKO TOPTOBBIX MaJIaTOK Pocnedaru ObLIN Tak OCYACTIMBIICHBI
Y CKOJIBKO KOMITJIEKTOB TaKUM 00pa3oM ObLIO BRIBEJEHO C PhIHKA?)

MMO3UILIUA Ne2-1. 10 pyo.eii 2015 k 70-1eTuro Ilodenst B BOB
ToabKo 1Ba BuaA!

"OdunmanpHas 3moOnema npaszgHoBanus 70-netus [lobensr" u "OcBoOoXkaeHHE
mupa ot pammzma'. TpeThst MOHETA HE HyXHa. MTak, pacueTsl U apryMEeHTHI. . .

OCHOBBIBasICh Ha BOCTPEOOBAHHOCTH MOHETHI "BaHTHUK", BBITYIIIEHHON K 65-1€THIO
[ToGenpl, M ee HBIHENIHEW IIEHE, OCMENIOCh MPEINOIIOXKUTh, YTO ITH JNECITKU OYyIyT
BOCTpeOOBaHbI HE MeHbIe. VX IIeHHOCTh OyJEeT MOBBIMIATHCA 32 CYET MCTOJIb30BaHUS
MOHET B MOAApOYHBIX Habopax K 9-my mas. VckimtouutenbHO OJsiarogapsi BHEIIHEMY
BUJly, MO0 KpacuBbie. CBOMM BHEIIIHUM BHJOM OJHO3HAYHO BBITOJKHYT "baHTHK" U
Hapsany ¢ nsarépkamu BOB mpukyror k cebe Bech HHTEpec NpeAnpUHUMATENEH,
3aroTaBJIMBAIOIIMX MOJIapOYHbIe HAOOphl. O HAKO, POCT CTOUMOCTH OYIyT TOPMO3UTH
BCE Te e MATEPKH, TaKk Kak "baHTHUK"-TO ObUT OJWH, a TYT cpa3ly JBaJllaTh OJIHA
MoHeTa. Ha CuIBHBIA POCT pacCUUTHIBATHL HE PEKOMEHAYIO, HO KaK JKCIEPUMEHT —



BIIOJIHE JOMYCTUMO. 3aKymnaTb MOHEThl PEKOMEHAYI0 B aBrycre, u He Oomnee 10% ot
Bcero HampasieHuss MoHeT k BOB. To o6umb, 90% axtuBoB B mnarépkax, 10% B
necsitkax. B aBrycre 2015 OynyT camble HU3KHE LIEHBI Ha HUX, BOT TOTJA MOYKHO
HEMHOTO 3aKyInuTb. He By O0JBIIOro cMbIiciia uMeTh Oojiee 50 map 3TUX MOHET, HO
MOTY OIITNOATHCSA))

Tperbto MOHeTy M3 Habopa HE paccMaTpuBar0 M3-3a M300paKEHHOTO Ha Hel
MOHYMEHTa, B KOTOPOM MHUHUMYM Yy3HaBaeMocTH. Ha 9 mas OynyT BbIOMpAThH
y3HaBaeMble 00pa3bl.

PocT 1ieHbI 13-3a KOJUIEKITMOHHOTO (hakTopa (pa30er mo 4YacTHHIM KOJUICKIIHSIM) He
paccMmaTpuBaro, OOJIBHO KpPYyTOBaT THUPaXK, W MPAKTUYECKH BEChb — Ha pyKax
cnekyiIsiHToB. IloaToMy poOCT LIEHBI €CliM U BO3MOXKEH, TO TOJBKO H3-3a pas3bera
KPYIHBIX 3aMacoB K npa3anukam [1ooesnsr.

THUPAX: 5.000.000 >k3

CruiaB: KOJIBLIO/JTUCK - JIATYHB/MEIIbXUOP

Moneta Oumerarmmueckas. JTO CBOM IUTIOCHI U CBOM MHHYCHI, HO 00 3TOM
HaIMCaHO B OTJNIEJBHOM CTaThe, TaK YTO, €CIU XpaHEHHE OMMeTaia B JOJTOCPOYHOMN
MEePCIEKTUBE HE MyTaeT, TO MOXKHO 3aKyMUTh HEMHOTO JIJIsl pa3HooOpasus akthuBoB. Ho
OOJIBIIIOTO JTI0X0/a HE OKUAEM, HHBECTHUIIUS HAa YPOBHE BTOPOCTEIIEHHOM.

["'Opu30HT MHBECTHPOBaHUS — 51 BUXKY TOJBKO 4 rona. Ha 75-netue [loGensr OyayT
BBIMYIIIEHBI HOBBIE MOHETHI, KOTOpPhIE B BHUJY CBOEWU JIOCTYNMHOCTU IO IIEHE OyayT
OonTUMaJIbHEE TOAXOAUTH MO moAapouHbie HaOopsl ko JlHIo [loGenbl B manbHEHIIEM.
[ToaTOMY, MOJ HOBBIN T'OJI, IEPEN 3aMMYCKOM B TUpax MOHET K 75-netuto [lobGeast, 90-
95% 3akyrmieHHOTO TUpaxka umeeT cmbica "ciauBaTh". 5-10% ocCTaBUTH B JIMYHOM
KOJUIEKIMH. JleTsam, K mpumepy.

PA3JIEJI IIT. UYHCTPYMEHTBI
IMOKYIIKA u ITPOJAXKA

INOKYIIKA. B nauane 2000-x B Poccun Havanace spa uHtepHera. Kak rpu0sl
nmocjae JOXK[IsA, CTalld TOSBJISITRCA  COLUAIbHBIE CETH, TOPrOBbIE TUIOIIAIKH,
MHOTOYMCJICHHBIE  CaWThl U (QOpyMbl. OTO OYE€Hb CHJIBHO MPOJABUHYIO
HYMU3MATUYECKUN PBIHOK BIEPEN M OOJIETYMIIO 3a/layy MHOTHUM KOJUICKIIMOHEpPaM.
Tenepb, 4yTOOBI HAWTH KETAEMyH0 MOHETY, KOJIJIEKI[MOHEpaM HE HYXKHO OeraTth IO
coOpaHMsIM, €3IUTh B COCEHUE ropoJia U MUcaTh OyMa)KHbIE MTUCbMa B MY3€H C IIEJIbI0
BBIICHUTh aJIpe€ca CaMbIX HM3BECTHBIX KOJUICKIIMOHEPOB TOTO WM HMHOTO PETHOHA.
WNHTepHET NpoABUHYJ HYMH3MAaTOB, BBIBEAS MX HAa "JEHUBBIA"' ypOBEHb: JIOCTATOYHO
3aiTH Ha CAlT KaKOM-TO TOProOBOM IUIOMIAAKH, Bpoae Molotok.ru wnm Avito.ru, BBECTH
TaM Ha3BaHUE HUCKOMOM MOHETbl W TIOMCK Cpa3y BbIIACT HE OJUH JECSATOK
npemioxkennii. C  OAHOM CTOPOHBI Mbl HMMEEM YBEIUYUBILIEECS B COTHU pa3
MpEeIOKEeHHE. A 3HAYUT, U CaMyI0 HU3KYIO IIEHY PhIHKA, UTO BBITOJHO MOKYIATENIAM U
HE OYEHb BBIMOJIHO HYMH3MAaTUYECKUM NpearnpuHumMarensiM. Ho ¢ npyroit ctopoHsl —
Mbl uMeeM cymacienanyw, 100% naukBuAHOCTH 000N MoHeThl! BricTaBuin Ha
ayKIMOH, U €€ TOYHO KYIST MO TEeKYyIIeW LIeHEe PbIHKA, Belb TOPTrOBYIO IUIOUIAAKY
€XKEJTHEBHO MOHMTOPSAT THICSYM YYACTHUKOB PBIHKA, KaK KOJUJIEKIIMOHEPHI, TaK W



MHBECTOPBI, KaK CHEKYJSHTBI, TAK U MPOCTO cCOuyBCTBYtouMe)) M B 3TOM Bech IUIIOC:
MaJOTUPAXHBIE MOHETHI MOTYT paslieTaTbCsl B CUMTAaHHBIE MeECSIbl. PBIHOK
dhopMupyeTcs 3a cUeT TeX, KTO XOAUT HOXKKaAaMH B HYMHU3MAaTHUECKHE MarasuHbl U HE
3HAET, YTO TAKOE MHTEPHET — 3TO (PaKT, HO UMEHHO B UHTEPHETE U 3aKyHalOTCs Te, KTO
BBICTABJISIET MOHETHI HA CBOM BUTPUHBI B HyMH3MaTH4YeCKuX MarasuHax! 1o Gombiieit
4acTH, KOHEYHO. J/{ameKko He y BCeX €CTh BBIXOJbI Ha Kacchl 0aHKOB. 11 BOT KIMEHHO MO
ATON MPUYMHE B HYMH3MATHYECKUX Mara3uHax MOHETHI CTOSIT B JIBa-TPU-IATH pa3
JIOPOXE CTAaHJAPTHBIX PBIHOYHBIX II€H. A TO MHOTHE TaK HCKPEHHE YIUBIIAIOTCS,
YCTAaBUBIIMCh Ha BUTPUHBI, Mo, 'rae Bsl Takue uensl Buaenu?" A Benb
NPEANPUHUMATENII0 HYKHO HE TOJBKO B JIOXOJHOCTh BBIUTH M CEMBIO KakK-TO
COJIepKaTh, MPEANPUHUMATEII0 HEOOXOAUMO €II€ HAJOTU IJIATUTh U TEHCHOHHbBIC
B3HOCHI, apEHy NTOMEIICHUS U 3aKYNKY HOBBIX TOBAPOB, & BUTPUHBI TOXKE JEHET CTOST,
na emié W paszdyHble MOOOYHBIE COOpHl HAa OTHETYIIMTENIH, YOOPKY IOMEIICHUS,
3apruiaty pabOTHUKY M Tak jJajee W ToMy mogoOHoe. BoT Bce 3T pacxonbl U
OTUTAYMBAIOT T€, KTO HE BJajeeT HH(popmMmalmen, Kak IMOKYImaTh MOHEThI B CETH, U
MOKYMNaeT B Mara3uHe.

CoOcTBeHHO, caMOM TMOJIXOSINECH TOProBOM ILIOMIaAKON ciykuT Molotok.ru —
MHTEPHET-ayKIIMOH. MOHETBHl C HEro yXOJSAT MO PBIHOYHBIM II€HAM, MOATOMY st
MOKYIKK 3TO UACATbHOE MECTO. A CHCTEMa OT3bIBOB IO3BOJIUT MAaKCHUMAaJbHO
ob6e3omacuTh ce0si OT HEJOOPOCOBECTHBIX MPOJABIOB. AvVito.ru — JIy4lle OOXOJUTh
CTOPOHOM, TaK KaK TaM 3a4acTyl0 HE O4YE€Hb aJICKBATHBIC MPOoaaBlibl. [[eHOBBIE TPOXO/IbI
Jaydmie cMOTpeTh 37ech — http://www.fcoins.ru/catalog.asp — meHsl cierka
3aBBIIICHBI, HO TEPCIEKTUBHA JU B II€JIOM TMO3WIHUS WM HET, M0 rpaduKy MOHATH
MOXxHO. Takke 1o rpaguKy MOXKHO YBHJIETh, KAK MOHETA BEACT CeOsl B pa3HbIC BpeMeHa
rojia, majaeT Ju OHa K JIeTy, noguumaetcs i kK HoBomy ['ony, U Kak 3TO MpOUCXOHUT.
JymaroiieMy — 1oJie3H0. MOKHO TOKYIaTh MOHEThI U B KOHTAKTE, HO CHEpBa HY>KHO
yOeaUThCS, YTO UMEETE JeJ0 C JOOPOCOBECTHBIM MPOJIABIIOM, ITPOBEPUB HAIMYUE Y
HETO PEeAJIbHBIX OT3bIBOB I10 CIICTKAM.

MHHPOIJAKA. A BOT TyT He BCE Tak MNPOCTO, KaKk ¢ MoOKynkoil. Hama 3amaua
MpoJaTh MOHETHl MAaKCHMMaJbHO BBIIIE PBIHKA, @ 3TO CIOXKHEEe. 3A€Ch-TO U MPUXOIUT
HaM Ha MoMoIb Avito.ru, TJie Mbl MOXKEM MPOJIaTh TY WK UHYIO MOHETYy Ha 5-10-20%
BBIIIIE PBIHKA, HE OIUIAYMBasi HUKAaKWX KoMHucchi. Taxke BKOHTakTe MO3BOJISIET
HaOpaTh OT3BIBBI M0 CJelKaM Ha MaleHbkue cymmbl, 10-15 OT3bIBOB BHOJHE
JI0OCTaTOYHO, W TIOCJIE ATOTO HaOWpaTh KIMEHTCKYIO 0a3y, KOMy MOKHO MpOJ/IaBaTh
MOHETHl IO PBIHOYHBIM II€HAM. BBISICHSIEM pBIHOYHYIO IIEHY, M MOpPOJaéM IO HEU
MoHeThl. Takum oOpazoMm Mbl B Iuitoce, u060 Molotok.ru npu mogoOHONM Tpojaxke
3a0upaeT KOMHUCCHIO B paiioHe 5% oT croumMocTu Bcero jorta. Ecnu HyxHO "ciuth"
cpasy BCE€ — TO JIyullle IUIOMIAAKUA, 4eM MOJIOTOK, S HE 3HaK0, HO TOTOBbTECH: 5% JaHu
npuaercs oTaaTh. TyT yxke, 94To OJIMKE K CEpJIIly U BBITOJHEE KOIICIBKY.

OCHOBHBIE PECYPCBI.

Molotok.ru — yHuBepcanbHas TOpProBas IUIOIIATIKA, CIACIKH MPOXOIAT B JIBYX
mozemsx: "Kynuth ceituac" u "aykiuon". B mepBom ciyuae — 1ieHa ukcupoBaHa, K
Hel MpuOaBIsIeTCsl TOJBKO CTOMMOCThH JOCTABKU, YKa3aHHas MPOJABIIOM, BO BTOPOM



cllyyae IIEHYy JIOTa ONpEeNEeNsioT TOPTH ydacTHUKOB. [lmomaaka mpocta U mMoHSTHAs B
OCBOCHMH: PETUCTpalMsi, MOUCK JIOTOB uYepe3 ¢GopMy MOHMCKA, BBIOOP HAAEKHOIO
poJaBlia M0 KOJMYECTBY M KaueCTBY OT3BIBOB, MOKYIKA, MpeoIuiaTa, Kak MpaBuio,
yepe3 kapTy COepOaHka, mociie MpoJiaBell OTHPABISET JIOT M MO MOJYYSHHIO JIOTa
B3aMMHOE BBICTABJICHHE OT3bIBOB, KaK MOATBEPKIECHUE 3aBEPIICHHUIO CACIKU. Moryt
BCTpEYAThCs MOAJEIKH, PEKOMEHAYI0 oOpaiaTh BHUMaHUE Ha omucaHue. B ciydae

Hanuaus ¢passl, Bpoje "IIoMIMHHOCTS HE TapaHTUPYIO" — OTKAa3bIBATHCS OT CICIKH B
100% ciy4aes!
Avito.ru — gocka OecrulaTHBIX OOBsBICHHNA. Kak IpaBWIIO, IEHBI 3aBBINICHBI,

OJIHAKO, MOXXHO HAaWTH BIIOJIHE ce0e BBITOJHBIC MpemIoKeHHs. BaxHo cienuTh 3a
PBIHOYHBIMH LIEHAMH U HE MOIMANaThCs HAa YJIOBKH MOLIEHHUKOB. HU B KOoeM ciydae He
COBEPIIATh CAEIKH C JOCTAaBKOM, TOIBKO JIMYHASI BCTpEUYa U TOJIBKO €CJIU €CTh 0a30BbIe
HaBBIKU OIpEAEIeHUs NOMIMHHOCTH MOHET. [lomnenkamMu U HeaJeKBaTHBIMU MO IIEHE
MPEIOKEHUSIMU PECYPC 3aBAJIEH "OT U A0".

fcoins.ru/catalog.asp — karajior 1eHOBBIX MPOXOAOB MO0 MOHeTaM. LleHbI cierka
3aBBIIIEHBI, HO IEHOBASI TEHJACHLINS OTCIICKUBAETCSA OYEHD XOPOLIO.

Cbr.ru — Caiir lenrpansHoro banka Poccum, rie MOKHO HAaWTH TOJPOOHYIO
uH(}OpMaIKIO IO KAKI0M MOHETE, BBITYIIEHHOW ¢ MOMEHTa o0pa3oBanus Poccuiickoi

CDGIIepaHHH. Taxxke mnone3Has HH(I)OpMaHI/IH Ha calte — OTITYCKHBIC ICHBI Ha
HNHBCCTUIITUOHHBIC MOHCTHEI.
Sovmint.ru/category/ceny-na-monety/cenniki/ —  Axrtyanbhble TaraHckue

[lenHuku. PpiHOYHBIE IIEHBI HA MOHETHI, HA 3TH IEHHUKH OPHEHTHUPYIOTCS MHOTHE
OpeanpuHUMATEIN, OJHAKO, TPaKTHYeCKH Bce IeHbl 3aBbliieHsl Ha 20-30%
OTHOCHUTEJIBHO PEANIbHBIX IIEH PBIHKA U TEX 1LI€H, IO KOTOPbIM Bbl MMeeTe BO3MOKHOCTh
KynuTh Ha aykuuoHe Molotok.ru. 310 He yMmanseT JOCTOMHCTB JaHHBIX LIECHHUKOB, B
HYMH3MaTUYE€CKOM MHUPE OUYECHb BaXKHasl BEIllb.

numizmat.ru/forum/index.php u coins.lave.ru/forum/index.php — nyummue, Ha
MoO# B3rJIsi, GopyMbl I0 MOHeTaM. OTpoOMHOE KOJUYECTBO MH(POPMAIIMK JIJIsi JTHOOO0TO
ypoBHs Hymu3Mmara. [locTosiHHbIE pacnpojakv, ayKUUMOHBI, CTaTbU MO Pa3IUYHBIM
HAIIpaBJICHUSM B HYMHU3MAaTHUKE, KOpOYe, BCE-BCE-BCE, 3a MECALl HE IIEPEIONATUTH.
Pexomennyro yyacTBoBaTh B akTUBHOW JKH3HU POpPYyMOB, TaK Kak BHICOKUI PEUTHUHT Ha
Takux (popymax Bcerga noje3eH, 3To OyAeT MOBbIIIATh JUKBUAHOCTh Balnx akTHBOB.

artc-derzhava.ru — Kommanus "JlepxkaBa", depe3 KOTOPYIO JIy4Ile BCETO
OCYUIECTBJISATh CAEIKHU IO 30JI0TY U cepedpy, a TakKe OTCIEKUBATH PHIHOYHBIE L[EHBI
HAa MOHETBI W3 JIParoleHHBIX METAUIOB. TakKe Ha CaWTe€ €CTh MHTEPECHBIC CTATHHU,
KacCarolurecs AparoleHHbIX METaJIOB.

http://www.coins-and-medals.ru/resources/?rus — CCHUIKM Ha  JIECATKH
MHPOBBIX HYMU3MAaTHUYECKUX PECYPCOB MO KATETOPHUSIM.

BOHYC: PABOTA B KOMAH/E

CTPATEI'USI paGoThl B KOMaH/AE — 3TO CaMbIii MOIITHEHIITUI HHCTPYMEHT!

Kornma-to npeanpurmuuBbie HymMU3MaThl co3nanu peiHok YSlla u JDxeiipana. U
IPOYMUX MOHET, €clid Bbl 3HaeTe CyTh PhIHKA 3TUX MOHET Ha CEroJiHs, Bbl MOMMETE, O
4yeM s ToBOP1o. KTO-TO BXOJUT Ha 3TOT PHIHOK ceifuac u 3apabaTsiBaeT cBslieHHbIe 30%



B roJ (mopor uHrepeca nuBecropa). Ho Obutn u Te 110111, KOTOpPbIE, BO3MOXKHO, Ia)Ke HE
OCO3HaBasi TOro, 4TO AENalT — co3aainu 3TH pblHKU! Co3/1aHKue phIHKA JI€JI0 HE TaKOoe
YK U CIIO)KHOE, MPHU B3BEIICHHOM M TPE3BOM IMOAXOJE€ MMEHHO 'co3naHue" phIHKA U
NAaET OrpOMHBIE NMBUICHIBI. [l mpuMepa — KTO-TO 3aHUMAETCS CHEKYISIUEH
ouneroB Ha (unansl Matyeit YEDA, a KTO-TO meyaTaeT WX HA CBOMX MPUHTEPAX H
opraHu3yeT Wrpel :) Pa3zymeercs, 4To camble OOECIEUEHHBIE JIOAU — W3 BTOPOU
kareropun. KoHE4HO, 1 HE UMEIO B BUJYy CKHJIBIBAThCA Ha AyOJMKAT MEYATHOIO CTaHKa
banka Poccun, HO moBmuAT, Ha Hymu3Matuieckuii pplHOK uMeHHO CO3JAHUEM
cnpoca u axuoTtaxka — B Bammx cunax. Ho! Tonpko paboras B komaHzAe U JI€UCTBYS
Ca)XK€HO, OPraHM30BaHHO, B PAMKAX MMPOJAYMAHHOUN CTPATETUH, IPUJICPKUBASICH IIJIAHA.

PeiHOK — 3T0 moau. B komanzae, UCNONB3ysl T€ HHCTPYMEHTBI, UTO 5 Jajl B 3TOU
KHUT'€, MOYKHO COBEPIIMTH MHOrO€ Ha PeiHke. MokHO yripaBisaTe PeiakoM. [logymarite
BOT HaJ 4YeM: KTO OKaXeTcs B OOJbleM IUItoce — OJMH ydacTHUK PeiHka ¢ 5.000
pyOuieiil B kKapMaHe WK JeCSTh y4acTHUKOB pbiHKaA ¢ 5.000 pyOneii B KapMaHe KayK/bIi.
Ecnu 6path ofHY M Ty K€ MO3ULMIO, TO MEPBbI HEMHOTO IMIETOXHET PBIHOK, a 1enas
KOMAaH/Ia MO>KET BBI3BaTh CEPHEZHBIN @XKMOTAX U IAKE YIPABIATh PIHKOM.

Bonblile HUYEro He CKaxy 3[€Ch, TyMaroui — 001yMaeT))

PA3JAEJI IV. JOITIOJTHEHUSA
HYIIKHWH 1984 (tupax 1.965.000) vs BOB 2014 (tupax 2.000.000)

"[Touemy Bw1 cuutaere, uto 5 pyoseit BOB 2014 rona uMer0oT MHBECTULIMOHHBIN
MHTEpPEC C TUPAXKOM B 2 MIH 3K3, eciid 1 pyOnap kK 85-1etvio co AHS POXKIACHUS
[Iymkuna 1984 roma, ¢ 4yTh MEHBIIMM THUPAXOM TaK M HE TMOKa3al XOpOoIIen
JIOXOTHOCTH, HECMOTPS Ha TO, 4TO emy yxe 30 JeT, U K TOMY K€, MHOTO MOHET ObLIO
BBIKMHYTO B TUpax? llena 3a monery c¢ Ilymkunbim 1984 roga xonebnercs B paiioHe
300 pyOmeii..." (¢) Bormpoc unrtaTens, KOTOPBIH s, KOHEYHO K€, IPHUIyMall caM.

Ha moii B3r1s/1 3/1ech OCHOBHOM (paKTOp — JIMKBHIHOCTh MOHET Ha PhIHKE. BIioTh
no 2010-2011 romoB WHTEpPHET NPAKTUYECKHM HE MCIOJIB30BAICS IS CIEJIOK 10
MoHeTtaM. Hauném c Ttoro, uto mo 2000-x uHTEpHET BOOOIIE HE HCIOIb30BAJICS,
MPUOPUTET OTAABAJICA >KUBBIM BCTpeYaM HYMHM3MAaTOB W MECTHBIM Mara3uHawm,
BJIQJIeTIbIIaM KOTOPBIX MPUXOJWIIOCH HCIOJIB30BaTh JIMYHBIC CBSI3M, YTOOBI JOCTaBaTh
MOHETBl M3 JIPYTUX TOPOJIOB, KaK MPaBWIO, HOXXKaMU. JIMKBUIHOCTh MPaKTHYECKU
OTCYTCTBOBaJIa, TaK KaK paclpOCTPaHsIaCh TOJbKO HA TE€X, KTO 3HaJI O TOM WJIU UHOM
MarazuHe. VMIMEHHO »Ta OrpaHWYeHHasi JUKBUIHOCTh H3-3a JIOKAJbHOCTU pBIHKA,
000COOJIEHHOCTH pBhIHKAa OJHOTO ropoia Poccum oT apyroro, cosmaBajia OCHOBHBIC
mpobsieMbl B pocTe IieHbl. Ha ceromgHsmiHuii J1eHb PBIHOK Poccum — 3TO eIMHBIN
MEXaHH3M, B KOTOPOM CBSI3YIOIIMM 3BEHOM SBISAIOTCA TaKUE IUIOLIAJKH, Kak
Molotok.ru, Avito.ru u mnp, a Bmwioth A0 2010-2011 romoB peiHOK Poccuu ere
HanmoMuHan 00O0COOJEHHbIE HyMHU3MAaTHYECKHWE TOBapullecTBa. B3sATh XOTsS Obl
cratuctuky — Ha 2007 roa mpoHUKHOBEHUE MHTEpHETA ObLIO He O6omnee 20%, 310 ObLI
NPAKTUYECKN HEPA3BUTHIN PHIHOK.

Ha ceroansmnuii n1eHb camoe OOJBIIOE KOJIMYECTBO CACIOK MPOXOIuT B cetu. U
M3 3TOTO pa3BUBaeTCs enié oauH pakTop — crpoc. MOHETH KOJUIEKITHOHUPOBATH CTAJIO0



Jerde, a Korja Jejo CTAHOBUTCS JIETYE, OHO HAUMHAET COOMPATh OTPOMHOE KOJIMYECTBO
nocienoBateneil. Korjga KouieKInoOHMpOBaHUE MOHET ObUIO JIEJIO CIOKHBIM (ITOJIM-Ka
HaWIM X, KOTJa B rOpo/ie OJJUMH HYMU3MAaTHUUECKUI Mara3uH, U y Te0st BCEro J1Ba TaKUX
ke Jpyra, KOTOPHIX Tbl HAmIEN 3a MATh JIET 3aHATUA HYMHU3MAaTHKOM...), ATUM
3aHUMAJINCh TOJIbKO camble "(QaHaTuuHble ciyxuTenn Kyiabta" )))) C pa3BUTHIM
UHTEPHETOM B HYMU3MATUKY Hauyalld BJIMBAThCS HOBBIC PYYEMKHM — TaK Ha3bIBa€MbIE
(IIKOJILHUKWY, I KOTOPBIX JIETKOCTh COOWMpaHUS KOJUICKIIMHM — 3TO OCHOBHOM
(hakTOp, UHBECTOPHI, KOTOPHIM BAXXHO, YTOOBI OBLIO JIETKO M OBICTPO MPOAATh aKTHUBHI,
Y TakK JaJiee.

WTOoro — noBbIIICHHE JIMKBUTHOCTH U BO3PACTAIOIIMM CIIPOC HA MOHETHI TOJIBKO C
2010-2011 romoB. M 310 TOnbkO Hauanmo. HeBakHo, uto IlymikuH ObUT OTYCKAHEH B
1984 rony. CBo1o aKTHBHYIO )KWU3Hb HA pblHKE OH Hadall B 2010 roxy u ¢ TOro MOMeHTa
ctabmibHo nenaetr 30-100% romoBbIX (COOCTBEHHO, KaK M OOJBIIMHCTBO JPYTUX
MoHeT, oruekaHeHHBIX 10-20-30-50 et Hazax). XoTsa, Mor ObI U HE JIeNIaTh, TaK Kak
[lymkuH, kak ruarexxnoe cpeactBo CCCP BbIObUT M3 OOpallleHHs, a HyMU3MaThl U
HMHBECTOPHI OOJIbIIIE UHTEPECYIOTCS «GKUBBIMU» MOHETaMHU, KOTOPHIE XOASIT B TEKYIIUN
MOMEHT BPEMEHHU.

A moueMy MMEHHO MATUPYOJIEBKM KaXKyTCS MepcrekThBHee, a He [lymkuHbl —
MOTOMY 4YTO y MATEPOK IIeHOBOE JTHO, oHU 10 30 py0Oueit ceituac, a [lymkun yxe 300
pyouieii crout. Bot kak-To Tak.

3AK/IIOYEHUE

@UHAHCOBBIE JKCIEPTHl M HKCHEPTbl MO HWHBECTUUUAM — KTO O3TH JIOAU?
OnHO3HAYHO, JIFOJM, BIAJICIONINE HABBIKAMH U MMEIOIIME CIIEHUaIbHOE 00pa3OBaHHUeE.
OtyuuBivecs: B Beiciiem YueOHOM 3aBeieHUMM M TENepb CIIOCOOHBIE ONMEPUPOBATH
(bUHAHCOBBIMU TEPMHUHAMHM B CBOMX IUIaTHBIX KOHCYJbTalMSAX. Y MEHS HeT
(uHaHCOBOTO 00pa30BaHUs U 5 CTOPOHHUK TOW TOYKHU 3PEHHUSI, YTO OYEHb MHOTHE, TaK
HA3bIBAEMBIC, «IKCIIEPTBD» SABJSAIOTCA JKCHEPTAMH A0 TE€X NOp, NOKa PBIHOK He
MpEnoIHeCeT KaKou-To cropmpu3. Tak ObUIO Bcernma, U Tak Oynaer Brpens, 98% Bcex
«OKCTIEPTOBY Ha JIeJie OKaKYTCS JIMIIb MENTKaMH B UTpax BiacThuMymux. Hamo Oyaer
BJIAJICNIbIIAM PBIHKA — W HU OJUH (OKCIIEPT» UX HE MPOCUYUTAECT U HE CHPOTHO3UPYET.
[TosTomy, OyabTe BHUMATENIbHBI, YbUX COBETOB CIIYIIAETE U KyJa BKJAJbIBA€TEC CBOU
nenbru. [lomymaiiTe aBaamarte pa3 — «Komy 3TO BbirogHo?» Ecmu ¢ Bammx aener
IIPOLICHTHI IOJYYUT YEJIOBEK, KOTOPBIM AAET Bam coBETHI, MOAYMaNTe: CTOUT JIU €EMY
BepuTh? Takue 0K J1aBajv THICSYM U THICSYM COBETOB B rojbl Bennkon Jlenpeccun,
nepen BCeEMH Kpu3ucaMu U 1p. I B uTore BC€ paBHO — OrPOMHOE KOJIMYECTBO JIKOJIEH,
JEUCTBOBABIINX [0 COBETAM «JIKCIIEPTOB», TEPSUIM CBOM JEHBI'M HA HEHAJAEXKHBIX
uHBectunmsix, B [IM®ax, B Kakux-To cymnep-myrnep AOXOIHBIX MPOEKTax, PUHAHCOBBIX
MUPAMUJAX U TaK Jajee.

S nHe ¢unancoBei sKkcmepr. M yx Tem Oojee HE MPETEHIYI0 Ha OTOT
«aBTOPUTETHBIN cTartyc»! BCE BBIIEHANIMCAHHOE — WCKIIOYUTEIBHO MO JIOTHYECKHUE
JOMBICTIBI U BBIBOJBI. APryMEHTBl 4YEJIOBEKAa, KOTOPBI HEMHOro pa3oupaercs B
npaBuiax PeiHka Ha mpaktuke. CiaymaTe MEHS WM HET — BBIOOP JMYHO KaXJ0TO, U
€ro ke OTBeTCTBEHHOCTh. OHAKO, s, HAJEIOCh, YTO JaJl MOIIHBIN (PYHIAMEHT TeM,



KOMY MHTEPECHa TeMa WHBECTUIIMN B MpUHIUIE. S 1am MHCTPYMEHTHI — a Kak UMHU
MOJIb30BAThCS, Ja U CTOUT JIU MOJIb30BaThCS UMM B IPUHIIUIIE, pelIaTh TOJIbKO Bam.
brnaroaapro 3a nponHBECTUPOBAHHOE BpeMsl, HA/ICIOCh, YTO OBLI MOJIE3EH,
C VBaxxeHuewm,
[TaBen Cunopos.

JJ1s 0T3BIBOB M TIpe uIoxKeHM - PokerStars@inbox.ru
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